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CONGRESSIONAL DEBATES. 
SPEECH OF MR. POWERS, 


OF NEW YORK, 


Who succeeded Mr. Porx, on the bill directing the Secretary of the 
Treasury to subscribe for one hundred and fifty thousand dollars in 
the stock of the Maysville and Lexington Turnpike Company. 


Mr. Powers said, he did not rise to engage in a de- 


bate upon this bill; but he rose principally for the purpose 
of appealine to his colleagues who were in the habit of par- 
ticipating in the discussions of the House, and to call upon 
them to raise their voices against its passage. When the 
Buffalo and New Orleans road bill was before the House, 
they were heard in broad and powerful tones—and they 
were heard with effect. Why then do they not come out 
on the present occasion, and resist, with all their energy, a 
measure which, im his judgment, was fraughtwith as inju- 
rious consequences to this country as that gigantic 
scheme, with all its diverging routes and ramifications? Is 
this not true, Mr. Speaker? This small bill, as it has 
been denominated by its friends, is a pioneer measure: it 
is one of a series, the number and termination of which no 
human eye can see—no mind can calculate. It is but an 
entering wedge, which, however small and seemingly 
harmless, may yet rive the bands of this Union asunder. 

Yes, sir, said Mr. P., he considered this bill, in connexion 
with the endless train of consequences which must follow 
it, a8 at least of equal importance with that of the Buffalo 
road. It is of that peculiar character, and being known 
as & pioneer measure, that it addresses itself to as many, if 
not more interests in this country—and a principle of com- 
bination, {he did not say of log roiling,) but a principle 
of combmmatien may spring from this smail bidl, which, to 
use the language a a distinguished gentloman, will extend 
“to every town and hamlet of this nation.’ 

Look, said Mr. P., at the bills already upon your table, 
and others in a state of embryo awaiting the decision of 
this question, and then he would ask ifthe fears he had 
expressed were not well founded? In these hurried and 
desultery remarks, he should not stop to talk about the 
constitutional ity of this and all similar measures, which 
he believed were never dreamed of by the framers of the 
federal compact. 

But this road of about fifty miles in length, leading from 
Maysville, in Kentucky, to Lexington, is said to be a nation- 
al work! A national work: how is this, said Mr. P.? 
Why, sir, the gentleman from Kentucky (Mr. LEeTCHER) 
who has the special guardianship of the bill, talks to you, 
in connexion with this subject, of the Ohio river, the 
Mississippi, and the great western lakes. And do these 
make this road in the interior of a State a national road ? 
{ts only nationality consists in its pointing m one direction 
across the Ohio t the Western lakes, and the other to 
the gulfof Mexico. How many other roads have the same 
national character ? 

Suppose its position to be changed—that it should be 
turned round, and one end point across the Mississippi, to 
the government lead mines in Missouri, and the other in 
the opposite direction; would not this road then be equal- 
ly national? The gentleman’ s argumént leads irresisti- 
bly to the conclusion, that there is not a road in these 
twenty-four States of the Union but what is national, and 
upon which the funds of the national treasury may not be 
exhausted. 

This bil] has passed through its various stages, until the 





s question on its last reading now is, “ shall the bill pass ? ” 


And yet no voice from New York has been raised against 
it. And,said Mr. P., he would again calt upon his honor- 
able colleagues, and ask if they would content themselves 
oy giving a mere silent negative vote? 

New York has executed her own splendid works of In- 
ternal Improvement by her own means, and must resort to 
taxes or loans to meet the current expenses of its govern- 
ment, or else encroach upon the canal funds, which are 
sacredly pledged by her constitution for the extinguish- 
ment of her canal debt, and thus violate the faith of the 
State, and annihilate her credit. And how does this hap- 
pen? Because a large portion of the general] fund of the 
State has been applied to purposes of Internal Improve- 
ment—to the canal fund. Under these circumstances, can 
New York consent to contribute her portion of the 
$150,000 to construct this road in Kentucky, and all those 
other national works which are to follow it? She may 
well pause before submitting to such injustice, to say no- 
thing of the political evils which must result from such 
measures and doctrine. 

It did not, perhaps, become him, said Mr. P., but if it 
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did, he would also appeal to Pennsylvania, where the New 
York canal policy, with far less advantages, had been 
pushed upon the high pressure principle, to its utmost 
limit. And he would ask, not in the language of re- 
proach, nor even of expostulation, but rather of lamenta- 
tion, whether, in addition to her own existing burthens, 

she was prepared to tax her people for the construction of 
this national road in Kentucky, and for the execution of 
all similar projects. 

But nothing, said Mr. P., had more astonished him, than 
to find even anti-tariff gentlemen supporting these mea- 
sures, which would exhaust the Treasury, prevent the pay- 
ment of the national debt, and render the continuance of 
high duties upon all imported goods indispensably neces- 


He had been entirely at a loss to know, upon what 
principle they could reconcile this course with their gen- 
eral doctrine. This they no doubt did to their own satis- 
tion, but it must be by some system of logic which the ob- 
tuseness of his intellect did not enable him to understand. 
An idea, however, had been recently suggested to his mind, 
which might solve the mystery. 

Those gentlemen may suppose that this system of wast- 
ing the public treasure, and applying it to purposes so ruin- 
ous to the morals and interests of this U nion, may drive 
the friends of the tariff (among whom he was ranked) 
from the support of that policy. And he was not sure, 
said Mr. P. but they were right in this conjecture, if 
there be no other mode by which a national calamity 
of such magnitude as the profuse expenditure of the 
public money, upon these principles of combination, 
can be averted, but by lessening the duties upon im; 
ports, and withholding the revenue from the hands of 
the General Government, he was not sure that any one 
could doubt what course to take, or which of the two evils 
would be the least. And he would warn the friends of the 
tariff policy to beware of these combination schemes, and 
such a misapplication of natioaal power and patronage, as 
may compel their friends to abandon that policy, with a 
view to diminish such patronage and power. 


NOTE. 

As the above remarks were made without preparation, 
and do not profess to extend to any thing like a full dis- 
cussion of the subject to which they refer, it may not be 
improper to add the following facts: 

Bills are already reported by the Committee on Interna] 
Improvements, for the following objects, and amounts of ap- 
propriation : 

Subscription for stock in the Baltimore and 
Ohio Rail Road Company - $ 350,000 

Subscription for stock in South Carolina 
Canal and Rail Road Company - - 300,000 

Subscription for stock in Farmington Canal 
Company, and also in the Hampshire = 
Hampden Canal Company - - 

To improve Back Creek, at the entrance 
of the Delaware Canal = - 

For a road from vere mnaer to o Jackson, in 
Arkansas - eo. 

For a road from La Plaisance Bay to inter- 


130,000 


sect Chicago Road : 15,000 
For subscription to stock | iD the Louisville 

and Portland Canal Company - 100,000 
To complete a road from Baltimore to Wil- 

mington, in Delaware - 56,647 
Subscription for — in the Blackstone 

Canal Company = - 120,000 


Subscription for stock in the Morris . Canal 


and Banking Company - 153,000 
Seheeripeen for stock in the Rariton Canal 

Company 300,000 
Subecription for stock in the Delewee and 

Hudson Canal Company : - = 200,000 
Subscription for stock in the Savannah, 

Ogeechee and Altamaha Canal Company - 300,000 


Subscription for stock in the Maysville and 
Lexington Turnpike atts iad, come half of 
the whole) - - 

It ongnt to be remembered that the stock i in 
most, ‘f not all, of these companies, is very 
a below par; and yet the Government is to 
subscribe for the stock at par value. 

A bill was presented to this House making 
appropriation for continuing the Cumberland 
road in Ohio, Indiana, and Llinois, of $60,000 


150,000 





The House rome it ates an ad- 


ditionof - - - 31,000 


44,390 


WO. sa, 


The Senate returned it with an ad- 


ditionof - - - - : 141,490 





232, 4H) 
The sum proposed to be appropriated now 
for the warns Road is $1500 per mile, mak- 
ing, say, . . - - . 

To lay out a road from Zanesville, in Ohio, 
to Maysville, in Kentucky, thence to Lexing- 
ton, and through ‘l’ennessee, to intersect the 
proposed national road from Buffalo to New 
Orleans, near Florence, in the State of Alaba- 
ma, $ 1000 per mile - - - - 
This supposes the distance (exclusive of 
that part of it between Maysville and Lexing- 
ton, provided for by the above bill) to be 450 
miles 


2,250,006 


450 000 





$5,163,437 

This amount of above five milions, is all 
that is asked at this session, by the committee 
of this House; but does not embrace any ap- 
propriations for similar objects which may be 
pending in the Senate. 
It seems to be supposed, from the bill in re- 
lation to the Maysville and Lexington road, 
that it will cost about 6,000 dollars a mile. It 
can hardly be believed, thatthe rest of the road 
between Zanesville and Florence, can cost 
less than that sum, and which will ultimately 
require $5,000 a mile to be added to the 81,000 
provided for by the bill, and which-will make 
Suppose the Buffaio road shall ev entually 
cost no more than that between Maysville and 
Lexington, to wit: 6,000 dolldrs per mile, a 
further appropriation, will become necessary, 
of $ 4,500 per mile, making am addition of 

The Cumberland yoid, on this side of the 
Ohio, has cost the Government about 8 14,000 
per mile, and yet the Postmaster General, in 
182s, reported to Congress, that in many 
places it was impassable for mail stages, which, 
in some instances, were driven through farms, 
and in others, through the woods, to avoid ob- 
structions in the road. If the Buffalo road shall 
cost the same as the Cumberland road, $8,000 
per mile must still be added to the above, 
whieh will amount to 


2,250,060 


6,750,006 


12,000,006 





26,163,437 

These figures present for consideration the enormous sum 
of above TWENTY-SIX MILLIONS OF DOLLARS. 

In addition to al] these projects which have been pre- 
sented to the House, under the sanction and recommenda- 
tion of the Committee on Internal Improvements, the fo!- 
lowing is a list of a part only of those which are still pend- 
ing before them. 

To remove obstructions in the Green and Barren rivers. 
in the State of Kentucky. 

To improve Fox river, in Michigan. 

To make a canal between Barnstable and Buzzard’- 
Bay, in Massachusetts. 

Improvement of the navigation in the Upper Mississipp: 

For the repair of roads in the State of Illinois. 

To improve Desmoisnes and Rock River, in [linois. 

A road in Illinois to the Lead Mines. 

Grant of land for free roads in Ohio. 

Survey of 2 road from Pittsburg to Presque Isle. 

Road from Nachitoches to Arkansas. 

Subscription to stock in the Tenth Turnpike Road 
Company in New Hampshire. 

Road from Union Town to Presque Isle. 

Western section of Chesapeake and Ohio Canal. 

In relation to inundated lands on the Mississippi. 

Road from Louisville Kentucky, to St. Louis in Missour:. 

Road from Detroit to lake Michigan. 

Road from Columbus to Apalachicola. 

A eanal to connect the Altamaha and Tennessee rivers. 

Road from Chillicothe, in Ohio, to Marietta. 

Canal or Railroad to connect Tennessee and Mobile rivers. 

Sandy and Beaver Canal, Ohuo. 

A canal in Alabama. 

A road from Rutland, in Vermont, to Lake Champlain 

Road from Buffalo to Lake Champlain and Boston. 

Survey of a canal in Tennessee, from Muscle Shoals to 
Big Hachee. 

Survey of a Railroad from Boston to lake Champlain. 

In relation to bridges in Louisiana. 





To improve road from Louisville, Kentucky, to Nash- 
ville, Tennessee. 
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A bridge mm Indiana. 
Load from Pittsburg to the Northwest Territory. 
Peunsylvania and Ohio Canal, (subscription for stock.) 
Publie road in Alabama. 
A canal round Niagara Falls. 
Sodas Canal Company, New York. 
Survey of a road from Augusta to Lexington, Kentucky ; 
ud a rail-road from the South Carolina rail-road. 
Road from Port Kent, on Lake Champlain to Ogdens- 
A bridge at Wheeling, Virginia. 
Extension of the Chesapeake and Ohio Canal to Lake 
brie 
Turnpike in Ohio. 
Road from Fishkill to Croton river, N. York. 
Subscription for five thousand shares in the Mononga- 
hela Bridge Company. 
Nashville and Gallatin Turnpike, ‘Tennessee. 
Ohio canal and Steubenville rail-road company. 
National road through Dayton and Eaton, in Ohio. 
‘here are five cases only from which the Committee, as 
‘ve been discharged; and those upon the grounds 
estimates were defective 
lt should be observed, that none of these improvements 
ve any relation to the subjects of harbors, light houses, 
is, &e., which come under the jurisdiction of otlrer 
rommittees, and to which objects more than half a million 
rs have already been appropriated at this session. 
There is not a State or ‘Territory in this nation, which 
not be more or less affected by some of these nation- 
works, except the State of Maine, where an appropria- 
has been made this session of nearly #50,000, for the 
coustruction of a military road. Do not these facts for- 
illustrate the principle of combination to which allu- 
on ts made, and, also, show what is meant by the exhaust- 
ing of the Treasury’? And there are hundreds of other 
ith national projects, only waiting the success of these 
pioneer measures. No examination has been made to as- 
‘certain how many applications of this kind are pending 
the Senate. 
State of New York contains about one-sixth of the 
population of the United States, where more than 
ne-half of the entire revenue of the Union ts collected: 
nd, by the consumption of imported goods, her citizens 
etualiy pay more than one-sixth of the whole revenue. 
‘The duties on imports are now about twenty-four mil- 
lous of dollars, of which New York pays at least four mil- 
leone 
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' Siate are connected with these wide-spread and end- 
less schemes of national intethal improvement. And 
snould 
- demoralizing influence upon the legislation and pa- 
treuage of the Genera! Government, it may not be en- 
of place, barely to allude to that swarm, or ra- 
army, of officers, fed and sustained by that patron- 
who will be spread over the whole land; who will 
ne im collision with State authorities, interfere with lo- 


y out 


ca! politics, and m whose train will follow a tide of cor- 
ruption, as destructive to the virtue of the People, as it 
vill prove rumous to the independence of the States, and 


-t. bility of the General Government. 


THE RETAINED BILLS. 
The following are accurate copies of the Bills which, 


er having passed both Houses of Congress ata late peri- 


ot the late Session, were retained by the President for 
er consideration, and have therefore failed to become 


making appropriations for bu:iding light-houses !ight-boats, bea- 
; 


ris ina 


cling surveys. 


Hi. it enacted, &c. That the followimg appropriations be, 


he same are hereby, made, and directed to be paid, 


ny money int the. Treasury, not otherwise appropri- 
*tcc, to enable the Secretary of the Treasury to provide, 
by contract, for building light-houses, light-boats, beacons, 


sid monuments, and placing buoys, to wit: 


wtate of Maine. Five thousand dollars for building a 


licht-house on Mark’s Island : 


Four thousand dollars for a heht-house at the Western 


ntranee of Fox Island thoroughfare: 


Six thousand dollars for a light-house at or near Cape 


1) 
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Four thousand dollars for increasing the height of the 


<ht-house on Boon Island: 


our thousand dollars for building a light-house at or 


r Marshall's Point, in the town of St. George ; 


four hundred and ten dollars for spindles and buovs in 


Penobseot river. 


State of Massachusetts. Five thousand dollars for build- 


inv a light-house on the monument at Gloucester Point : 


Three thousand five hundred dollars for a licht-house on 
Fox's Pot, at the Easterly end of the Island of Nashaw- 


. 


l'wo hundred and fifty dollars, in addition to an unex- 
ied balance of a former appropriation, for erecting a 
~yindle beacon on Minot’s Ledge, and placing a buoy on 


tiospital Island Ledge, near George's Island: 


Twelve hundred dollars for erecting a monument upon 
edge of rocks, situated at the outer part of the harbor of 


Swampscut ; 


One thousand dollars for two monuments, one on Sunk- 


en Island, and the other on Pig rocks, in Braintree bay 


Five hundred dollars for placing ten buoys in the North- 


few “stubborn facts” show how the interests of 


these schemes be executed, without speaking of 


monuments, placing buoys, and for improving harbors, and 


ern channel, through the Vineyard Sound, at the following 
places: one on Point Rip; one on the Shovel Shoal, near 
Mondmoney Point; three on the Handkerchief, Northeast, 
Southeast, and Southwest parts ; one on a rock near Hyan- 
nis Harbor, in the channel; and two on the broad, shoal, 
to the Eastward of Falmouth, East and West parts; : 
Five thousand dollars for rebuilding a hght-house on 
Cap Cod. . 

Four hundred dollars for placing six buoys on ledges and 
rocks, at a place called Wood’s Hole, near Falmouth; and 
a spindle on Lone Rock, near that place. 

State of Rhode Island. For a beacon-light at or near 
the entrance of the harbor of Wickford, in the town of 
North Kingston, three thousand dollars. 

State of Connecticut. Five thousand dollars for build- 
ing a light-house at or near Morgan’s Point, on the North 
side of Fisher’s Island Sound, in the township of Groton. 
Three hundred and fifty dollars for a spindle, to be 
erected on the Whale Rock, at the entrance of Mystic 
river, and for one on Turner’s Reef, situated about one- 
third of the distance from the main land to Fisher’s Island: 
Six thousand and two hundred dollars for erecting a 
monument or beacon on Brannford Reef, in Long Island 
Sound ; 

T'wo hundred and fifty dollars for placing buoys, viz: 
one on the North end of Hatchet’s Reef, in the Sound; 
one on the South end of said reef; one on the Southeast 
tail of Saybrook bar, at the mouth of Connecticut river; 
and one on the South end of Crane Reef, West of Say- 
brook. 

State of New-York. Three thousand one hundred and 
ninety dollars to re-luild the beacon in Black Rock Har- 
bor : 

Four thousand dollars for building a light-house on a 
proper site near Sackett’s Harbor, in Lake Ontario; 

Six thousand dollars for a light-house at the junction of 
Rondout creek and Hudson river; 

One thousand dollars for erecting a beacon on the mid- 
dle ground between Stratford and Crane Neck, in Long 
Island Sound. 

State of Pennsyleania. Two thousand ‘five hundred 
dollars for erecting a beacon light on the end of the pier 
which forms the entrance into the harbor of Erie, on Lake 
Erie ; 

Fifteen thousand dollars, in addition to a former unex- 
pended appropriation of ten thousand dollars, to secure the 
foundation of the Brandywine light-house in Delaware bay, 
and to complete said light-house. * 

State of Delaware. Fitteen hundred dollars towards 
building a light-house near the mouth of Mispillion creek ; 

‘Ten thousand dollars for building a light-house at Ma- 
hon’s Ditch, in addition to what remains unexpended of 
an appropriation to build a light-house at Duck creek, and 
which last named appropriation is hereby transferred to the 
first mentioned object. 

State of Maryland. Five thousand dollars for building 
a light-house on or near Turkey. Point, at the mouth of 

“lk river; 

For erecting a beacon-ligit on Lazaretto Point, at the 
entrance of the harbor of Baltimore, or on the point of and 
upon which Fort McHenry js situated, in the discretion 
of the Seeretary of the Treasury, two thousand five hun- 
dred dollars; 

For a floating light at the Wolf Trap, in the Chesapeake 
bay, twelve thousand dollars ; 

Four hundred dollars for placing four buoys at the en- 
trance of the harbor of Annapolis. 

State of Virginia. Seven thousand and five hundred 
dollars for building a light-house on one of the Chingo- 
teague Islands. 

Five hundred dollars for placing in the Potomac river 
three more buoys on the Kettle Bottoms, one on Port To- 
bacco Shoals, one in Nanjemoy Reach, one on Ragged 
Point Bar, and one on Persimmon Point Bar. 

State of North Carolina. Eleven thousand dollars for 
building a light-boat, to be stationed at or near Brant Island 
Shoal, in Pamptico Sound ; 

For a buoy, to be placed on the bar near Harbor Island, 
two hundred dollars. 

State of South Carolina. Fifteen hundred dollars for 
constructing three hollow buoys, and placing the same on 
the bar at or near the entrance of the harbor of George- 
town, in addition to any unexpended appropriation for 
placing buoys at or near that harbor. 

State of Georgia. For a beacon on the White Oyster 
Beds, near the mouth of Savannah river, three thousand 
dollars. 

State of Ohic. Five thousand dollars for building a 
licht-house on Turtle Island, at the mouth of Maumee 
bay, Lake Erie ; 

Five thousand dollars for building a light-house on a 
suitable site at or near Fort Clinton ; 

One thousand ,eight hundred dollars for erecting a bea- 
con light on the pier at Grand river. | 

State of Louisiana. ‘Twenty thousand dollars towards 
building two light-houses, one at the mouth of the South- 
west Pass of the river Mississippi, and the other on the 
South point between the Southwest Pass and the Balize ; 

Seven thousand dollars for a light-house at the Rigolets ; 

For placing a light m the steeple of the Mariner's 
church at New Orleans, upon condition that the New Or- 
leans Mariner’s Church Society give their bond, without 
security, in the sum of five thousand dollars, to the Col- 
lector of that port, for the permanent expense of keeping 
;|} and lighting the same, five thousand dollars. 

State of Mississippi. Seven thousand dollars for build- 





ing a light-house on St. Joseph’s Island, or some other 
suitable place off the Pascagoula bay ; 

Seven thousand dollars for a light-house at Pass Chris- 
tian, near the bay of St. Louis ; 

For buoys to be placed at the South Pass at Dauphin 


| Island, four hundred dollars. 


State of Alabama. 
buoys in Mobile bay. 
State of Illinois. Five thousand dollars for building a 
light-house at the mouth of Chicago river, Lake Michigan. 
Michigan Territory. Five thousand dollars for build- 
ing a light-house at the confluence of the St. Joseph’s river 
with lake Michigan ; 

Five thousand dollars for a light-house on the Outer 
Thunder Bay Island, in Lake Huron ; 

Three hundred and fifty dollars for bouys, and placing 
the same on the flats at the head of Lake St. Clair; anda 
sum not exceeding ten thousand dollars for building a 
light-boat, to be stationed in the Strait connecting Lakes 
Huron and Michigan. 

Lilorida Territory. Eleven thousand four hundred dol- 
lars for building a light-house on the West end of St. 
George’s Island, near the entrance of Appalachicola bay ; 
four hundred dollars for placing buoys in the said bay, 
between St. George’s Island and the entrance of the Ap- 
palachicola river ; 

Two hundred dollars for placing buoys in the bay and 
river of St. Mark’s; 

One hundred and sixty dollars for placing buoys at St. 
Augustine, and in St. John’s river. 

Sec. 2. And be it further enacted, That the sums of 
money appropriated by this section be, and the same are 
hereby, directed to be paid out of any money in the Trea- 
sury not otherwise appropriated, and placed at the disposi- 
tion of the President of the United States, for the follow- 
ing purposes, to wit : 

State of Maine. Two hundred dollars for making a 
survey of the Cathanse river, for ascertaining the expedi- 
ency and expense of improving the navigation of the same ; 

One hundred dollars for an additional survey of Wells’ 
Harbor, to ascertain the expense and expediency of extend- 
ing the piers already built; 

For a survey to ascertain the practicability of improving 
the navigation of the mouth and channel of Morisum river, 
in Kennebunk, in Maine, two hundred dollars. 

State of New Hampshire. ‘Two hundred dollars for 
making a survey of Lamprey river, to ascertain the expe- 
diency and expense of improving the navigation thereof ; 

For improving the Cocheco branch of the Piscataqua 
river, from Dover Falls to its confluence with the Piscata- 
qua, four thonsand two hundred dollars. 

State of Massachusetts. ‘Ten thousand dollars towards 
completing the breakwater near the mouth of the Mern- 
mack river; 

Two thousand dollars for employing the dredging ma- 
chine, now at Nantucket, in deepening the harbor at New 
Bedford, whenever it can be dispensed with at the former 
place: Provided, the Engineer Department, on due inqui- 
ry, shall be satisfied the machine can thus be usefully em- 
ployed ; 

Ten thousand dollars towards improving the navigation 
of the harbor near Bass river ; 

One hundred dollars for a survey of Cohasset harbor, to 
ascertain the expense and expediency of improving the 
same ; 

Two thousand and fifty-five dollars, in addition to for- 
mer appropriations, to secure the harbor of Provincetown 
from further injury by the ocean. 

State of Connecticut. ‘Two hundred dollars for making 
a survey of the mouth of Connecticut river, and for ascer- 
taining the expediency and expense of improving it; 

Ten thousand dollars to remove the principal obstruc- 
tions in the river Thames between Norwich and New Lon- 
don. 

State of Rhode Island. Thirteen thousand seven hun- 
dred dollars for building a wall and hand-railing, and a 
pier, at or near the North end of Goat Island, and for re- 
moving the light-house to a proper site, according to the 
Engineer’s report ; | 

Four hundred dollars for making a survey of the harbor 
of Sand’s Landing, on the Southeast side of Block Island, 
and for ascertaining the best method of improving the har- 
bor of said place ; and also for ascertaining the expediency 
of widening and deepening the creek on the West side of 
said Island, so as to admit vessels to pass through the same 
to the great basin into which it leads ; 

Three hundred dollars for surveying the harbor of Pro- 
vidence, preparatory to cleaning it out ; 

One hundred dollars for a survey of Bristol harbor, to 
ascertain the expense and expediency of erecting a pier at 
the mouth of it. 

State of Vermont. One hundred and cighty dollars for 
making a survey of the bar between the Islands of Grand 
Isle and North Hero, in Lake Champlain, for the purpose 
of ascertaining the practicability and expense of improving 
the navigation over the bar. 


State of New York. Two hundred dollars for making 
a survey of Long Island Sound, at the place called Hur! 
Gate, with a view of ascertaining if the navigation of the 
same can be improved; and also, for making one to ascer- 
tain if it would nof¥be practicable and advantageous to cu! 
a canal through the point of land between Hallett’s Cove 
and Pot Cove, at Hur] Gate, with an estimate of the ex 
pense for each improvement ; 

One thousand five hundred and eighty-four dollars for 


Five hundred dollars for placing 





making a survey of the Hudson river, in order to improve 
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the navigation of the same below Albany and Waterford, 
with an estimate of the expense ; 

One hundred dollars for making a survey of the mouth 
of Black river, Lake Ontario, to ascertain the expediency 
and expense of removing the bar ; 

For surveying the mouth of Oak Orchard creek, on 
Lake Ontario, to ascertain the expediency and expense of 
improving it, one hundred dollars; 

One hundred dollars for making a survey of Salmon 
river, to ascertain the expediency and expense of improv- 
ing its navigation ; 

Ten thousand dollars towards securing the West and 
East piers, at Oswego harbor, by a pier’s head and mole; 

Seven thousand three hundred and sixty-three dollars for 
building the pier at the entrance of Black Rock harbor; 

Six thousand four hundred and seven dollars for build- 
ing a pier at Dunkirk harbor; 

Eleven thousand nine hundred and sixty-seven dollars 
towards making a breakwater at Portland harbor: 

Tweive thousand five hundred and twelve dollars, in ad- 
dition to the unexpended balance of former appropriations, 
for erecting a pier connected with the improvement of the 
harbor of Buffalo, and for erecting a light-house thereon; 

One hundred and thirty dollars for making a survey of 
the mouth of Silver creek, to ascertain the expediency of 
improving the navigation, and making a harbor at the mouth 
of the same, with an estumate of the cost ; 

One hundred and fifty dollars for a survey of the inlet 
from Long Island Sound to Drown Meadow Bay, and Se- 
tecket harbor, to ascertain the expense and expediency of 
improving the same. 

State of Pennsylvania. One hundred dollars for making 
a survey of the mouth of the river Schuylkill, to ascertain 
the expediency and expense of improving the navigation 
thereof ; 

One hundred and fifty dollars for making the following 
surveys, to wit: the mouth of Elk creek ; the harbor at 
Freeport, situated at the mouth of sixteen mile creek ; and 
the mouth of twenty mile creek ; to ascertain the expediency 
and expense of improving the navigation of those places re- 
spectively. 

State of New Jersey. Two hundred dollars for making a 
survey of the mouth of the Passaic river, to ascertain the 
cost of removing the obstructions at the entrance of the 
same ; 

Five thousand six hundred and ninety-six dollars to secure 
Egg Harbor from further injury. 

State of Maryland. Forty thousand dollars for the im- 
provement of the navigation of Back Creek ; 

Twenty thousand dollars to aid in the improvement of 
the navigation of the harbor at Baltimore. 

District of Columbia. One hundred dollars for the sur- 
vey of the Potomac river between Georgetown and the East 
sranch, and of the East Branch from its mouth to the Navy 
Yard, to ascertain the expense and expediency of removing 
obstructions to their navigation. 

State of Virginia. Twenty-nine thousand dollars for 
improving the navigation of Deep creek, near Norfolk. 

State of Narth Carolina. Two thousand five hundred 
dollars for improving the navigation of Pasquotank river, 
by removing the bars inthe same. Six hundred dollars for 
making a survey of the obstructionsin Roanoke river, where 
navigable for vessels ; 

For making new surveys to ascertain the practicability 
and the various modes of improving Roanoke inlet, with 
an estimate of the expense of each plan, two thousand dol- 
lars ; 

One hundred doilars for the survey of New river, to ascer- 
tain the expense and expediency of removing the obstruc- 
tions to 118 navigation. 

State of Tennessee. Five hundred dollars for making a 
survey of such parts of Cumberland river as have obstruc- 
tions in its navigation, to ascertain the expedieney and ex- 
pense of removing them. 

Three thousand dollars for a survey of Tennessee river, 
and its principal branches above the Muscle Shoals, to as- 
certain the expense and expediency of removing the obstruc- 
tions to its navigation. 

State of Ohio. One hundred and sixty dollars for making 
a survey to ascertain the expediency and expense of remov- 
ing the bar at the mouth of Chagrin river; 

Fourteen hundred and thirty dollars for extending and 
completing the pier head at Cunningham creek ; 

One hundred and fifty dollars for a survey of the lower 
portion of Sandusky river, to ascertain the expense and ex- 
pediency of improving its navigation. 

State of Louisiana, Twenty thousand dollars towards 
removing the bar at the mouth of the river Teche ; 

Three hundred dollars for a survey of that part of the 
Lake Pontchartrain, where the contemplated rail road from 
New Orleans is to terminate, in order to ascertain the ex- 
pense and expediency of erecting piers and making exca- 
vations to improve the navigation thereof; and making a 
survey and examination of the harbor at the mouth of the 
Bayou Saint John, on Lake Pontchartrain, and making a 
plan and estimate of the improvement therein. 

State of Indiana. ‘Three hundred dollars for making a 
survey of the North-western channel through the rapids of 
the Ohio river, to ascertain the expediency and expense of 
removing obstructions to its navigation ; 

Five hundred dollars for a survey of the White rivers, to 
ascertain the expense and expediency of improving their na- 
Vigation. 

State of Illinois. Fifteen thousand dollars towards im- 
proving the harbor of Chicago; 

Five hundred dollars for a survey of the river Kaskas- 





kia, from its mouth to Vandalia, to ascertain the expense 
and expediency of removing the obstructions to its naviga- 
uon; 

For improving the navigation of the Upper Mississippi at 
the Rapids of Des Moines and Rock Island, the sum of five 
thousand dollars: Provided, the said sum does not exceed 
the nett amount of lead mine rents received from the public 
lead mines on the Upper Mississippi. 

Territory of Michigan. ‘Two hundred dollars for mak- 
ing a survey near the mouth of the Strait of St. Clair, and 
of the mouth of Clinton river, to ascertain the expediency 
and expense of improving the same ; 

For examining the mouth of the St. Joseph’s river of Lake 
Michigan, with a view toascertain the expediency of remov- 
ing a bar, two hundred dollars. 

Territory of Florida. One hundred and fifty dollars for 
making a survey of the Ocklawha and Chipola rivers, toas- 
certain the expediency and expense of improving the navi- 
gation of the same. 

Territory of Arkansas. F ifieen thousand dollars for re- 
moving sawyers, and’ other impediments to navigation, in 
Arkansas river: Provided, The Engineer Department, after 
due examination, is satisfied that, during a portion of the 
ensuing year, the men and machines now employed in re- 
moving obstructions in the Ohio and Mississippi rivers can 
be more usefully employed in removing those in the Arkan- 
sas river. 

A BILL to authorize a subscription for Stoek, on the part of the United 
States, in the Louisville and Portland Canal Company. 

Be it enacted, Sc. That the Secretary of the Treasury 
be, and he hereby is, authorized and directed, to subscribe 
for, or purchase, in the name and for the use of the United 
States, one thousand shares of the capital stock of the 
Louisville and Portland Canal Company, and to pay for 
the same, when called upon by said Company, out of any 
money in the Treasury not otherwise appropriated ; provid- 
ed said shares shall not exceed the sum of one hundred 
dollars each. 

Sre. 2. And be it further enacted, That the said Secre- 
tary of the Treasuay shall vote for President and Directors 
of said Company, according to such number of shares, and 
shall receive upon said stock the portion of the tolls which 
sha}l, from time to time, be due to the United States, for 
the stock aforesaid. : 





[ COMMUNICATION. | 
SUGAR. 

Sir: Thisis nota luxury, but a necessary of life. There 
is no article whose extensive use would more encourage 
the agriculture of fruit of every kind, throughout our 
country. At present, our apples, our pears, our plume, 
our peaches, our cuyrants, are not cultivated as they ought 
to be, owing to the dearness of sugar. Our children are 
fed grossly on meat, instead of pies and puddings and pre- 
serves, owing to the dearness of sugar. Ardent spirits are 
a beverage in summer time, instead of lemonade, owing to 
the dearness of sugar. We do not make domestic wine of 
vur currants, our gooseberries, our morella cherries, our 
quinces, nor Is our cider so rich as it might be, owing to 
the dearness of sugar. I say nothing of its use in tea and 
coffee, because we all know it. 

Why is this necessary of life to Se burthened with a du- 
ty equal to its price when imported’? I aver that it is as 
much a necessary of life to the poor man, as even salt is: 
for it is at least as much an article of food. In England, 
every pauper is allowed 34 pounds of sugar per annum. 
Here, in the United States, thirteen millions of people are 
taxed three cents a pound for an article that in Cuba does 
not cost more than two cents, for the sake of about 500 
overgrown wealthy planters, in one corner of the United 
States, on the banks of the Mississippi! Is this fair? Uf 
their land will enable them to raise sugar as cheaply as 
other people can afford to sell it to us, well and good ; let 
them raise sugar, and welcome. If they cannot afford to 
raise it as cheap as other people, why are thirteen millions 
of consumers to be taxed to enable them to raise, with an 
enormous profit, an article which they compel the consum- 
ers to pay double for? In the year 1828, not a negro on a 
sugar plantation in Louisiana, but earned from 50 to 60 per 
cent. on the prime cost. Lonisiana sugar retails here for 
ten cents a pound. A better article could be imported 
from the Havana, if free of duty, for four cents a pound : 
for in Cuba it is sold at from two to three cents. “It is a 
farce to say the Mississippi lands would be uncultivated. 
The produce in corn and other grain, and in provisions of 
every kind, although it would not enable a negro to earn 
$250 a year, which every plantation in Louisiana yielded 
the year before last, would make it worth the while to cul- 
tivate lands which at moderate labor would afford whole- 
some food and every other necessary of life, to a large fa- 
mily, on avery moderate sized plantation. ‘To be sure the 
culture would not be so profitable; we should not have 
men of such enormous wealth there: But where does that 
wealth come from? From the land? No; from the pocket 
of the consumer; of the consumer unjustly taxed for the 
sole purpose of enriching the nabobs of Louisiana, and 
enabling them to sell an inferior article at double price! 1 
say. an inferior article, for it is well known that 20 pounds 
of fine loaf sugar can be made out of 34 or 35 pounds at the 
utmost, of good Havana sugar; but 20 pounds of the 
same fine sugar cannot be made without the loss of one- 
half of the raw sugar of Louisiana; which therefore is 
never used by the refiners. Mr. was so kind and 
considerate to the refiners of sugar, as to procure our mo- 








ney-wasting Congress to allow a drawback on refined su- 
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a 
garexported. He is a very honest and worthy gentleman, 
but I cannot say much in praise of his sound and clear- 
headed notions about protecting duties. If the sugar re- 
finers require protection, and are therefore entitled to it, 
why not the woollen and cotton manufacturers? Is there 
any consistency in such conduct ? 

On the first struggle about the tariff, the manufacturers 
were likely to lose their bill in the Senate. Mr. Brown, 
our late Minister to France, a man of good sense, then in 
the Senate from Louisiana, was opposed to the tariff of pro- 
tection. The bill was thought to depend on his vote 
He is said (and 1 believe truty) to have thus declared hin- 
self on that occasion: ‘ Gentlemen, your tariff of protection 
shall not pass, unless you give usa protecting duty for 
Louisiana sugar.” Accordingly they agreed to lay the 
present duty on that article, and thus bought over Lonis- 
1ana, and fixed the accursed tariff on the South True to 
their dishonest compromise, Louisiana has recently dec!ar- 
ed the tariff of protection a constitutional measure. From 
those who know it to be otherwise, and who groan under 
the weight of this incubus on southern prosperity, Louis- 
jana deserves no quarter; and she will have none. Her 
interest 1s opposed to that of every man, woman, and child 
throughout the Union, and ought not to be protected by a 
gross imposition on the public. 

There are now (1830) 697 sugar establishments 
Louisiana. The quantity of sugar manufactured on 4™5 
plantations, at the close of 1828, was *7,566 hogsheads 
containing as near as may be, 88 millions of pounds. In 
addition to this, we imported 55 millions of pounds, mak- 
ing the whole consumption of the United States, at the 
close of 1=28, 145 millions of pounds, or about 12 pounds 
per head for each man, woman, and child im the United 


States. The duty paid at 3 cents per pound, amounts to 
a taxon the community of upwards of 44 millions of dol- 
lars, whereof about 24 millions of dollars goes to swell 


purses of the sugar planters of Louisiana—at that time no 
more than 483, and at present no more than 700 at the ut- 
most. The few plantations in Florida and Georgia, built 
up on a spéculation of the contmuance of this tax m their 
favor, are too few and insignifieant to be worth notice 

Here, then, 453 planters cost us =4,290,000—for th 
is the amount of the tax on the sugar consumed im the 
United States; and they divided among thenr 3 cents per 
pound on &8 millions of pounds of sugar raised by them ; 
that is, *2,640,000, or $5,466 per head ! 


17 


. Is it worth the 
people’s while to bribe a planter to cultivate the lands on 
the Mississippi at this expense ? a 

In England. 16,609,000 of people consume 160,000 tons 
or about 360.000.0060 of pounds of sugar—making 224 lbs 
per head. The average price of raw sugar there is abont 
74 pence per pound, or 15 cents, including a duty of near 
pence or 10 cents per pound on West India sugar. ‘The 
consumption has been greatly mereased on every dimin- 
tion of the duty, so as manifestly to benefit rather than m- 
jure the revenue by a reduction of duties 

In my family, the consumption of sugar of all kinds is 
60 pounds per annum for each white person ; and as a tax 
of 3 cents occasions a rise in the actnal selling price of 4 
cents, I pay a tribute of #2 40 per head, annually, im- 
posed by this protecting monopoly of the Louisiana planter. 

SWEET. 





Silent March of the American System.— Tariff.—A fier 
to-day [June 30] an additional duty will be charged on 
Wool, Hemp, Flax, Duck, and Indigo. The followmeg tsa 
list of the articles and of the duties to be charged agreeably 
tothe Tanff of 182s. 

On Wool unmanufaetured, four cents per pound: and al- 
so, in addition thereto, forty per cent. ad valorem, until the 
thirtieth day of June, one thousand eight hundred and 
twenty-nine; from which time an additional ad valorem du- 
ty of five per cent. shall be imposed, annually, until the 
whole of said ad valorem duty shall amount to fifty per cent. 
And all Wool imported on the skin, shall be estimated as to 
weight and value, and shall pay the same rate of duty as 
other impofted wool. 

On unmanufactured Hemp, forty-five dollars per ton, unt! 
the thirtieth of June, one thousand eight hundred and twen- 
ty-nine, from which time, five dollars per ton im addition 
per annum, until the duty shal] amount to sixty dollars per 
ton. 

On unmanufactured Flax, thirty-five dollars per ton, until 
the thirtieth day of June, one thousand eight hundred and 
twenty-nine, from which time, an additional! duty of five ded- 
lars per ton, per annum, until the duty shall amount to =)xty 
dollars per ton. 

On Sail Duck, nine cents the square yard; and in addi- 
tion thereto, one half cent yearly, until the same sha!! 
amount totwelve and a half cents per square yard. 

On Indigo, an additional duty of five cents the pound, 
from the thirtieth day of June, one thousand eight hundred 
and twenty-nine, until the thirtieth day of June, one theu- 
sand eight hundred and thirty, and from that time an addi- 
tional duty of ten cents each year, until the whole duty 
shall amount to fifty cents per pound. {The duty to be paid 
until the 30th June, 1831, will be thirty cents per pound. | 

Phil. Gaz. 











AN ACT to reduce the duty on Salt. 


Be it enacted, &c. That the duty on salt be fifteen cents 
per bushel of fifty-six pounds, from the thirty-first of De- 
cember next, until the thirty-first of December, one thou- 
sand eight hundred and thirty-one; and; after that time, 
ten cents per bushel, and no more. 

Approved: May 29, 1830. 
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FOLITICAY BOONOMY. . F. 
A Table showing the actual premium or eave as oes + pe Aponte at New York, 
rom the 1st of January, 1825, to 30th June, , calculated on t sition that 
Report from the Secretary of the Treasury, He relative aA of cold and silver coins is: at 15.6069 to 1, which he, oy the pound 
r ; ec. 1828. sterling = 475, the weight of ten dollars gold coins 2594 grains, being an increase 
({a compliance with a resolution of the Senate, ofthe 29th D ) on the present legal value {U. S.) of gold of about 4.05 per cent. 
RESPECTING THE RELATIVE VALUE OF GOLD AND SILVER, &c: ty 
[ Continued from page 421.) France, | Amster- | England,| British Aimoctean! Spanish 
5.345 per}; dam, | 4.75 per | Gold, at | Gold, at |Doubl’ns, 
Par. dollar. | 40 per | pound | 4.7505 {10.404 prj at 15.16 
E guilder. | sterling. |per pound} present | dollars. 
sterling. | eagle. 
Average monthly nominal rate of Exchange, and price of Specie, at New York, from the 
year 1825, te June, 1829. 
1825 
EXCHANGE ON SPECIE. January a . -|. +3 +393 +29 $2.2 +0.4 +5.1 
~~ | February - - -| +34 +34 +15 +15 +0.2 5.1 
France.|Amster- England. Nom. premium Price of ° March - “ : - +34 +24 +1.5 +1.5 +0.2 4.5 
| dam. | on April - : : -| +4 +12 +1. +1. Par 6.5 
amen r . May - : - -| +2 + § —0.8 —0.8 | —05 5.5 
: » | & - = é June - : : -| +14 Par —ld | —18 | —1.2 5.5 
= 3 S = = = |e. July - - - - +1 Par —I8 —I1S8 | —15 3.5 
ag Se | “a: j 2 = os S= | sa {August - . - -| +4 Par —l14 | —18 | —2.0 3.1 
2 - al = & c Rs => September - - - +4 +12 +2,2 +1. +0.7 3.1 
7 a ee S 2 S&S | 3e | 22 |October- -+- ++ =} +4 +25 22] +1. +0.7 4.1 
= = = = S S S ‘=°~ |November- - - -| +25 +2 +2. +1. +0.4 4.5 
a 5 = Z Ss a+7@24 é December + + =| Par Par +2. +1. +04 3.8 
Average of 1825 +2.5 +2.3 +1. +0.4 —().2 +45 
isd : 1826 
January - . -1/5.18 | 4145] 4888) 10 94} 44 | 15.95 January - . . -}; — 43 Par +1. +0.3 | Par +28 
February - - 15.15 414 4.86.5 94 a 4t 15.95 February - - - —34 Par +13 +0.6 Par 3.5 
March ° . - | §.15 4] 4.84.4 Hw) 8h 4} 15.85 March - - - . Par —!| +1. +0.6 Par 4.5 
April A | - | 5.123] 403 | 4.822 83 8 4 16.15 April - - + «| —4 — +2. +15 | +04 2.5 
May - . - | 5234) 403] 4711 6 6 34 | 16. May - : - -}| —4¢ Par +2. 2. +0.4 3.8 
June . ° - | 5.26 AQ) 4.67.7 ot 5 Qi 16. June - : : -|} —4 Par +2.2 +2, +0.4 35 
July - = +-/529 | 40 | 4666) 5 5 | 24 | 15.70 July - 2+ 5 = $1 +4 | Par +29 | +29 | +04 4.1 
August - - -+|5314] 40 4.733 64 5 9 15.65 Augustt- - - -| 42 Par +3.6 | +42: +0.4 4.1 
September - - - | 5.125) 403 4.85.5 (). - 43 15.65 September - - - +14 Par +5.3 +4.1 +1.6 3.5 
October - : - | 5.124] 41 4.85.5 9+ & 4} 15.80 October - : : -} +14 +14 +45 +4.1 +2.1 2.8 
November - - - | §.21 41 4844 9 8 44 | 15.85 November - - - 2 + 2 +45 +3.8 +19 2.8 
December - - - | 534 40 4.84.4 9 8 43 | 15.75 December - - -{| +2 +1} 445 +4.1 +2.1 3.1 
Average of 1825 - - - 8 Average of 1826] +0.6 +0.1 +29 +24 +0.8 +3.3 
L826 1827 
January - . - | 5.37 40 4.80.0 = 74 4 15.60 January : - : 14 +24 +4.1 +3.8 +2.6 +3.1 
Febsuary - ° e | 5.33 40 481.1 Sh 73 4 15.75 February - - - l iz 2.9 2.9 1.9 4.1 
March - - - | 5.34 393 | 4.30.0 8 74 | 4 15.85 March - . : - 2 14 3.2 2 1.9 5.1 
April - - «$5374 S$] 4944]. -9 83 | 44 | 15.55 Rashi cm nen; 34 13 3.2 2.9 1.2 5.5 
May - © 587 $40 | apeal 9 9 | 43 | 15.75 | “ees ee ae : 1} 3.6 3.2 1.9 8.1 
June - : - | 5.37 40 4.85.5 94 9 44 | 15.70 June - : - - 34 14 3.2 2.9 1.9 75 
July : - - 1532 | 40 4888 | 10 10 44 | 15.80 July - - - - 34 § 2.4 2 1.2 8.1 
August - : - | 5.234) 40 492.2) 103) 10 44 | 15.280 August - : : - 34 li 3.2 2 14 4.5 
September - - - | 5.26 AV 5.00.0 24 lit 5} 15.70 September - - - 34 23 | 29 94 3.8 
October - - - | 5.2 405 | 496.6) 113) 114 | 64 | 15.60 October - - - - 4 3A 3.8 2.9 2.1 3.5 
November- - -| 5.234] @0}] 4966] 113] 11 | 6 | 15.60 November - - - 4 34 4.1 3.2 2.6 4.1 
December - - - | 5.235} 405 | 496.6] 113 114} 6} | 15.65 December - - - 4 24 4.1 3.2 2.6 6.8 
Average of 1826 . . - 10 Average of 1827 | +3.3 +2 +3.5 +2.9 +2. 5.3 
1827 1828 , f 
January - - - | §.26 41 4.94.4 il} 11 63 15.65 January - - : +3 +34 +3.4 +2.4 +1.6 74 
‘ebruary - | 528 403 | 4888] 10 10 6 15.80 February - - ° 3 34 3.4 2.1 1.6 & 
March - - =| 5.233] 403] 4900] 103] 10 | 6 | 15.95 Mae rE 4 33 3.7 2.4 2.1 6.9 
April - -| 5.1545} 40% | 490.0] 104] 10 54 | 16. April - - - - 4} 34 3.7 2.7 22 4. 
May . . -| 5.155} 405 | 4922] 10%) 104) G6 16.40 May =- . : - 24 3.5 2.5 2. 3. 
June - - -| 5.155} 4031 490.0} 104] 10 | 6 | 16.30 ae eS ee 4 23 3.7 2.7 1.9 5.4 
July - . -|5154| 404] 4866] 94] 9 | 5h | 16.40 ae a eae as 33 24 2.8 2.3 1.5 2.9 
August - - | 5.155; 40% | 4.90.0 | 104 9 54 | 15.90 August - - - - 3 fete | 2.7 1.4 1.2 2.7 
September - - | 5.154} 4! 4.93.3 |} 11 10 64 | 15.60 September - + - 3 1} 3.5 2.6 1.4 3.5 
October - - -| 5.123] 414] 4933] 11 | 10 | Gf | 15.70 October- + ° + - 4 24 3.6 2.7 1.5 3.8 
November - - -| 5.124] 41) 4944] 114] 104] 63 | 16.80 November - : - 3 13 3.2 2.6 1.6 4. 
December - . - | 5.124] 41 4944) 114] 10. 6} | 16.20 December - - - 3 4 2.5 1.6 1.6 4. 
Average of 1897] - : - 10,7, Average of 1828 | +3.6 | 424) 433 | 42.3] +17 | 446 
1s2s 1829 
January - . - | 5.183} 413 | 491.1 | 104 94 | 53 | 16.28] 15.78 | January - = =| #14 +l +0.9 1.3 1.6 6.1 
February . - | 5.18 413} 491.1} 104 9: | 5% | 16.39) 15.73 | February - - - 23 +2 1.6 1.5 1.6 76 
March . - - | 5.18 413) 4928) 106 95) 6 16.22} 1543 | March - - - - 3 19 14 15 L.6 5.5 
April . . - | 6.11 412} 49281 10: 9% | 6 15.78) 15.49 | April - - - - 3 if 1.7 1.3 15 4.1 
May . . -| 5.18 4) 491.7 | 103 92 | 6L | 15.93) 1544 | May - - - - 34 J 1.6 1.6 1.4 4.1 
June . . - | 5.12 414) 4928) 103 Y: 6 15.99) 15.57 |June - ’ - . 2 13 1.3 0.9 2.5 
July , ‘ - | 5.153) 41 483.3 QT of 54 15.61 | 156.58 | Average of 6 mo. 2.3 1.4 1.7 1.4 1.4 15 
August : - - | 5.185} 404 4.87.8 9} 82 5} 15.58 | 15.32 
September- - -| 5.138! 407] 491.7] 108 94 | 54 | 16.70) 16.34 cst 7h pigs thee 
October - - - | 5.114) 405 | 4922] 103 93 | 52 | 15.76) 16.38 
November - - - | 5.14 402 | 4.90. 104 94) 5} | 15.78) 16.39 
December - - - | 520 404 | 486.7 93 S2 | 5} 15.78 | 15.40 
Average of 1828 - ° - 103, 
1829 | 
January -— - - | 5.26 | 403 | 4.79.4 7E 8S} |} 53 | 16.10) 15.42 
February - -|521 | 402) 4928] 83] sy] 53 | 1631] 15.40 
March - - -| 5198) 403 | 481.7] 8a] Sa] 58 116. | 1533 
April - « «| &284] 402! 483.3 8} =f 5g | 15.79) 15. 
May - . - o17h 405 | 4872 Q2 Ro) 5h | 16.80) 15. 
June - - - 5.244 40} 4.53.3 8? ab § 5 15.54 15. 
Av. of 6 mo. of 1829 - - - 8% 
* Calculated on nominal value of pound sterling, at 4s. 6d. per dollar. 
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A Table showing the number of Grains in Standard and 
Pure Gold in a Ten Dollars coin, and the par value of 
the Pound Sterling in money of the United States, ac- 
cording to the relative value of Gold and Silver coins 
which may be adepted. 
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CIRCULAR. 


Treasury DerpaARTMENT, 
Z1st July, 1229. 

Srr: Being charged by a resolution of the Senate, with 
an inquiry as to the true relative value of gold and silver, 
[ request the favor of you to communicate to this Depart- 
ment, so far as it may be conveniently within your power, 
answers to the following queries, viz: 

Ist. What is the standard weight (Troy) and fineness 
of the current gold and silver coins of the principal com- 
mercial nations of Europe? 

2d. What is the market value of the above mentioned 
coins, of standard weight and fineness, in the principal 
commercial cities of the United States, expressed in the 
established unit, viz: the dollar and its parts, estimated in 
the coin of the United States; and what has been the 
market value, as above, of these coins, at their current 
weight? ' 

3d. What is the average difference between the stand- 
ard and current weight of the respective foreign gold 
coins, usually found in the money market of the United 
States; also, what is the difference, if any, between their 
actual and standard fineness ? 

4th. What have been the rates of exchange between the 
United States and the principal commercial nations of Eu- 
rope, the value of bills in the United States being esti- 
mated in the money of the United States, as above ? 

5th. What has been the difference, if any, between the 
market value of the legal coins of those nations and their 
“current medium,” in which mercantile and exchange ac- 
counts were reported ? 

6th. What is the entire expense of transporting gold and 
silver coins from the United States to the principal com- 
mercial nations of Europe, respectively; also, that of gold 
and silver bullion ? 

7th. What premium has been given for the United 
States’ gold coin, and for silver coins, at the same point of 
time, estimated in the same bank paper, during the sus- 
pension of specie payments by the banks in the United 
States? 

Sth. What premiums, if any, have been given, before or 
since the specie suspension, for either gold or silver coins 
of the United States ? 

%h. Are the gold coins of the United States regularly 
or casually bought for exportation ; if so, in what country 
are they chiefly melted or recoined ? 

10th. The same as to silver coin? 

Lith. What premium was given in England for standard 
gold or silver, in bank paper, during the suspension of 
specie payments or since ? 

12th. Are there any known causes, founded in the sup- 





ply or demand for gold or silver, calculated to change their 
relative value; if so, do these causes operate progressively, 
or do they fluctuate ? 

It is desirable that the answers to the foregoing queries 
should comprehend as great an extent of time, and embrace 
as many points of time, as your information and conveni- 
ence will admit; that the corresponding time of each fact 
should be distinctly noticed; and when the information is 
derived from authority, that it be referred to. An answer 
to either of these questions will be thankfully received. 

I am, very respectfully, 
Your obedient servant, 
S. D. INGHAM. 
Secretary of the Treasury. 





Mint or tue Unrrep Srartes, 
Philadelphia, Sept. 30, 1829. 

Sin: I have now the satisfaction of replying to the seve- 
ral inquiries embraced in your letters of the 2d and 6th 
instant, and your circular of the 2st of July. 

For the determination of the weight and fineness of the 
gold coins of Great Britain, and the gold and silver coins 
of France, requested in your letter of the 2d, I was only 
fortunate enough to obtain, after much inquiry, a few sove- 
reigns and 5 france pieces of this year, and one specimen 
of the 40 franc gold pieces of 1828, all apparently perfect, 
however—exhibiting, even under a strong magnifier, no 
mark of attrition. They were all weighed and assayed 
with the utmost attention to accuracy. The sovereigns 
were found to weigh precisely 5 dwts. 3 grains, and, on 
being assayed, proved to be of the standard fineness of 22 
carats. ‘The value of each sovereign of standard fineness, 
and weighing as above, will be 455.5. The full weight 


of the sovereign, by mint regulations, is 5 dwts. 335, gre. ; 
and its intrinsic value estimated in our coins at $4 56.6. 


The 40 franc piece of France weighed & dwts. 7 grains, 
and was found to be of the fineness of 214 carats, equal, 
in French expression, to °5,. The value of the 40 franc 
piece deduced from this specimen, would be $7 20.5. By 
mint regulations it should contain 8 dwts. 7,13, of the fine- 
ness of °99,, the value corresponding to which is $ 7 24.2. 
A 40 france Napoleon of 1810, unaltered by use, was 
weighed and assayed with the same result in every re- 
spect. 

The 5 frane pieces of 1829, though differing in weight 
to the extent of 4 grains, weighed, on an average, 16 dwts. 
1 grain, and, on assaying, proved to be of the fineness of 
10 oz. 16 dwts. 7 grains fine in the pound, equivalent to 
the French expression °°.°;. This gives for the value of 
each piece 934, cents. The 5 franc piece, by mint regu- 
lations, should weigh 16 dwts. 1,45, grains, which, at the 
standard fineness of =°%°, gives for the value of the 5 franc 
piece 93,5,4, cents. | 

For the purpose of accomplishing the objects specified in 
your letter of the 6th, and some of the inquiries in your 
circular, the accompanying table has been formed of the 
rates of exchange of Philadelphia, on London, Paris, and 
Amsterdam, through a series of years, commencing in 
1788, before the effects of those events were developed, 
which, in a few years after that period, disturbed the ordi- 
nary arrangements of commercial intercourse. In com- 
mencing the search for data to complete this series, I en- 
tertained the hope of being much more successful than I 
have been; but I fear to render what has been done use- 
less for your purpose, by longer delay, in attempting to 
perfect it. Incomplete as it is, it presents, during some 
parts of the period it embraces, a train of facts not uninter- 
esting. In no instance has a conjectural quotation of ex- 
change been inserted, however probable it might be that 
the rate continued the same. When the sign of repetition 
appears in the column, it represents an actual quotation in 
the price current or record made use of. 

In giving the exchanges, I have, for more ready com- 
parison, reduced those on Paris and Amsterdam to their 
rate above or below par, as those of London are now given. 

In reducing the quotations on Amsterdam, the guilder 
has been estimated at 40 cents, the usual estimate, which is 
very nearly true; strictly, the guilder is.worth, comparing 
silver with silver, 39-°,. This coin is of the same value 
now as at the commencement of the series, 

The par on Paris has been assumed at 5 france 26 cen- 
times per dollar, and the quotation reduced accordingly. 
This par is, however, stated by some very a_enale 
authorities at 5 francs 25 centimes per dollar, founded on 
the erroneous, as | contend, report of the French assays, 
by which our silver coins are rated at about the fourth of 
one per cent. below their standard. Previously to the pre- 
sent French system, the quotations were founded on the 
livre, the relation of which to the franc is well known, and 
has been regarded in the reductions of that date. 

The earlier exchanges on London are reduced according 
to the old proportion of 1663, Pennsylvania cugrency, for 
£1 sterling. In later years, the quotations are given in 
our prices current at so much above or below par, having 
in view the par of $4 44, assumed in our revenue laws, 
which, when thus assumed, was, no doubt, considered 
equivalent to the proportion above mentioned. 

The near equality of the rates of excha on London, 
Paris, and Amsterdam, in 1788, 1789, indicates that the 
old estimate of the par on London, which was very nearly 
true during the currency of the pillar dollar, had not, at 
those periods, been discovered to be erroneous, though 
this was the fact after the Spanish dollar of 1772, and on- 
wards, had become general in circulation, and considered 
still to oe 4s. Gd. sterling. The remarkable want 
of agcordance exhibited in recent years, between our ex- 


| 





changes on London and those on Paris and Amsterdam, 
strongly intimates that the nominal par on which the for- 
mer is quoted is now far from being conformable to the ex- 
isting monetary systems of the United States and England. 

The exchanges on London, Paris, and Amsterdam, 
given for the years 1826, °27, ’28, 29, are worthy of spe- 
cial notice; they are actual transactions of the same insti- 
tution, the United States Bank. 

[ find no trace ofa premium on gold, in this city, before 
1821, for the purpose of export and remittance, in prefer- 
ence to bills of exchange. A small premium of perhaps 4 
per cent. was, in previous years, occasionally given for 
gold, to be used in the arts, or as a medium of easier trans- 
portation than silver. The state of exchange in May ef 
that year would now bring gold into demand at a premium 
of 4 per cent.; but it is probable that, for a few months 
after the first experiments of remitting gold, it might have 
been obtained without a premium. In the year 19820, 
more than 1,300,000, in gold, were coined at the mint, 
and it would not bear a premium that would attract notice 
until it had become scarce.* 

I have carefully taken the average of the rates on Lon- 
don and Paris, together with the price of silver in London, 
and premium on gold here, for the years 1823, "24, °25, in 
order to place them in opposition with the exchange be- 
tween London and Paris, given for those years by Mr. 
Tooke, in his “‘ Considerations on the Currency.” These 
comparisons will, it is presumed, bear on the general sub- 
ject of your investigations. This writer states the par be- 
tween London and Paris at 25 francs 15 centimes for the 
pound sterling. This is deduced, I presume, from a com- 
parison of the market price of silver in the two countries. 
The price of standard silver in London, for these years, 
averaged almost precisely 5 shillings per ounce, equal to 
5s. 43d. for fine silver, which, compared with the price of 
fine silver in Paris, by mint regulations, gives for the par, 
during those three years, 25 francs 23 centimes, differing 
only the third of one per cent. from the ratio assumed by 
him as the ordinary par. 

It is worthy of notice, that the par between London and 
Paris, deduced from the par of 5 264 between the United 
States and Paris, compared with the actual par in silver be- 
tween the United States and London, results in the above 
ratio of 25 francs 23 centimes for £1 sterling. 

Average of three years, 1823, 15824, and 1825. 
London on Paris, 25 frances 40 centimes for sight bills, 
which is equal to 1 per cent. below par, say for GO day 
bills, 4 below par. 
Philadelphia on Paris, 60 day bills, 5 francs 

263 centimes, 

Philadelphia on London, 60 day bills, 

Standard silver, perounce, in London, 5 shil- 
lings. 

Premium on gold in Philadelphia, 2? premium. 

Another series of rates of exchange is subjoined, em- 
bracing, for the years 1827 and ’28, the exchange of Phila- 
delphia on London, Amsterdam, and Paris, from actual 
sales by the United States’ Bank 


par. 
83 premium. 


Average of two years, 1827, and 1828. 
Philadelphia on London, 60 days 
Philadelphia on Paris, do. 
Philadelphia on Amsterdam, do. 
Price of standard silver in London, 5 shillings. 
Premium on gold in Philadelphia, 53 premium. 

Specie payments were suspended in Philadelphia the 
30th August, 1814, but from the silence of the prices cur- 
rent, it is to be inferred that a general good feeling pre- 
vented the effects of this measure from becoming sensible, 
in the form of a premium on specie, until the spring of 1815. 
The first notice of a premium that I have discovered, is in 
May, 1815. 

Specie payments were resumed by the Philadelphia 
banks February 20, 1817. During all the period of suspen- 
sion, gold and silver appear to have been equally appre- 
crated. 

The inquiries contained in your circular will now be re- 
viewed in their order. 

Question 1. The standard weight and fineness of the 
gold and silver coins of Great Britain, France, Holland, 
Spain, and Portugal, will embrace, it is presumed, all that 
it will be important to notice. 


10% premium. 
: 

. é premium. 

1535 premium. 


GREAT BRITAIN. 


The soverzign, or pound sterling, in gold, is of the stand- 
ard weight of 5 dwts. 333, grains, and of the fineness of 22 
carats. The silver coins of Great Britain are of the stand- 
ard fineness of 11 oz. 2 dwts. fine in 12 ounces, and the 
standard weight of 3 dwts. 15, grains for the shilling 
piece. The market value of the sovereign of full weight, 
when exchange on London is 93 to 10, is 475 to 480 by 
tale. The sovereign is considered to be of full weight 
when it weighs 5 dwts. 23 grains; when below this, it is 
called light, and is sold by weight at the same premium 
as our gold coins: But few of them are light. 

The silver coins of Great Britain are rarely seen in the 
Atlantic cities of the United States. The value of the shilling 
piece, when of standard weight and fineness, is 21,74, cents, 
the multiples in proportion. 


* The effect of the suspension of specie payments by the Bank of 
England on the paper cnrrency, is given at so much per cent. below 
the par of $3 178. 10 1-2d. per ounce, for gold, calculated from the qno- 
tations of the price of gold, given in Mushett’s tables, from 1515 to 125, 
inclusive, from which, also, are chiefly taken the quotations of the price 
of silver per ounce. It would seem from these, that, until 1800, the 
paper currency of England had been sustained by public feeling, thoug! 
specie payments were saspended in 1797, 
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PRANCE. jin gold exported to England. The export to the British jlars at a premium, our silver coins are exported with some Be 
as American colonies of about 51,000 dollars, consisted, pro-|advantage, ia preference to bills at that rate. ae 
Che standard fineness of the gold coins of France is 9 bably, of our coins; the large shipments to Cuba were} Of the value of different coins in Cuba, or South As 

parts fine and I part alloy. The standard weight of the 40 principally, I presume, of doubloons. Iam unable, how- | America, &c.I have been unable to acquire any informa- fright 
franc piece is 8 dwts. 774% grains; the value, when of full ever, to add any thing useful to the information contained |tion to be relied on, except as to the doubloons, which has to fift 
weight and fineness, has been before stated. These coims, |i) those statements of the distribution of specie and bullion | already been noticed. Spani 
whether of full or of light weight, are not sold by tale, but exported. Z Very respectfully, Sir, hie} 
at a premium by weight, variable with the demand for gold,) 1) ‘Phi has been embraced in the table. Your obedient servant, x 
and nearly the same as that on our gold coins; the latter! 19° Before the discovery of America, the proportional SAM’L MOORE. howe’ 
are however preferred, as being of a familiar standard. The} aiue of gold and silver was as 10 to 1, and the amount inj Honorable Samven D. Inenam, * wilt 
fineness, weight, and value of the 5 franc pieces, have been weight of gold produced in Europe was to that of silver Secretary of the Treasury. resou 
before stated. about as 1 to 40. I follow, on this subject, the statements SE Sg) +> 34 . . to wh 

HOLLAND. of Humboldt, in his work on New Spain, who appears to The law of New Jersey, to prohibit the circulation of ot 

The ten guilder piece of the improved coinage of 1816] have investigated the subject with much care. The pro- Bank Notes of a less denomination than Five Dollars, went of the 
must be of the standard finenessof 3&°%., and weigh 103,5°;| duction of gold from America, up to the year 1525, was into effect on the first of July. Its provisions embrace all eniime 
grains Troy ; its value, when of full weight and fineness, is} much above the proportion first stated. From this period banks except those within that State and the city of New there 
3.72. on which value it bears a premium in the market|to the discovery of the gold mines of Brazil, near the end York. The penalty for every offence is five dollars. of thr 
with other gold coins; it is not sold by tale, and is not fre-|of the 17th century, the quantity of sthver exceeded tn  ——__—_ of the 
quently found in the United States. weight that of gold, in the proportion of 60 or 65to 1. In VWVASTIEMTST (6h Orr Grey 2 the i 
The silver guilder must be of the fineness of &35,, and | the first part of the 18th century, a remarkable change oc- ies Pranic AR ck TES ee att eR. OA. FEN te 
be of the weight of 166342, Troy grains: its value is 3955,| curred. The silver produce had but little increased, WEDNESDAY MORNING, JULY 14, 1830. sisi 
t is rarely seen in the United States. but that of gold was so much extended by the pro- : | 
spain. ductiveness of the Brazil mines, that the proportion | {> We will be obliged to the gentlemen who hold CO- 0 
i of silver to gold, received annually from America, was pies of the Prospectus of this Paper, as it ts to be published says: 
The standard fineness of the gold coins of Spain is 21]reduced in weight to 30 for 1; but in the last part of after the first of December next, to make the following <a 
rats their actual fineness is a litdle variable, but, ie = this century, the mines of Mexico produced, annually, EE So eS acini-weeKhi vient, at five dal- the o1 
average, about 20 carats o,y, Grains. The doubloon is the fourfold the quantity derived from them at its commence- . . lions 
most important of these coins; by mint regulations, it] ment; so that from 1750 to 1800, the quantity of silver im- lars per annum, will be published three times a week dur- we m 
should weigh 17 dwts. 10 grains; their value, if of the] ported from America into Europe has been to that of gold | mg the sessions of Congress.” receis 
weight and fineness above stated, would be & 14 6S: they] as 40 to 1, the increase of silver from Mexico having more —_—— ought 
rarely, however, exceed the weight of 17 dwts. 9 grains,|than counterbalanced that of gold from Brazil. Since the transmission of the President's Message to ! “ft 
nd, on an average, may be stated at 17 dwts. 8 grains ; they It is to be remarked, that, in order to sustain the pro- | Congress, rejecting the Maysville Road bill, we have not pier ot 
re sold only by tale, being in constant demand for export] duction of gold in the above ratio to that of silver, it has | heen idle observers of the course of public opinion, in rela- “a” 1 
to the | W est In lies, especially to Cuba, and varyimg bes been found necessary, progressively, to strengthen the IM- | tion to that important measure. We felt perfectly assured when 
price from 15 to 16 dollars; their ordinary real value, esti-} ducement for its production by increasing its value relatively . . cain lin Til ati tht, bed ‘wean ‘ “d , mone | 
mated in our gold coins, is $14 62. to silver, so that it has advanced, since the discovery of that the friends of the os panes " hich had rece +e —s 8 the 
The standard fineness of the silver coins of Spain is gen- America, from 10 for 1. to 15 and, even 16 for 1. : vere a check, would seize upon it, as an act which would culate 
erally stated at 10 oz. 15 dwts. fine in 12 ounces ; they in- New mines of gold or silver, it is conceivable, may have a strong tendency to strengthen their party, and to In 
cle to exceed, rather than fall below this. By mint regu-| again, as heretofore, be developed, of such productiveness | rivet upon the people more firmly the chains which they notes 
lations, 83 dollars are to be coined from a mare of sil-|/ as suddenly to derange the existing proportions; and, in | have been so busily occupied for seven years in_ forging ; 
ver; assuming for the mare the weight of 3553 grains, which] this view of the subject, the proportional value of these |, re felt equally persuaded that. tl re was virt ¥ i yo 
is exceedingly near the truth, the standard weight of the] metals is liable to great fluctuation. But such contin- out we tert ee Ce ae ee eee mucl 
Spanish dollar will be 17 dwts. 10 grains. These coins are] cencies apart, it results from past experience, and is con- honesty enough in the nation to = ihieocamnes duly this effort to le 
uot, however, made of this weight. When new, they weigh, | formable to analogy, that the proportional value of gold to |t0 save the Union, and to give time for reflection upos 4 mint 
nh an average, 17 dwts. $+ grains; taken promiscuously, as] silver must still be progressively increased, from time to |course, which we have a long time been convinced, will 11 Span 
apace perowlataae ~~ meetune, =X, — ogy vod eater time, in order ‘ elicit from the mines the relative propor- | persevered in, occasion the dissolution of this Government 1000 
FE Re renee eaepeading Se See eee tional production in weight of gold to silver, or countervail |}, this calculation we have not been disappointed. We But 
mills. the diminution,of it. * ° have had .in our. possession extracts from upwards.of ninets - 

PORTUGAL. It may be added, that, if any highly commercial nation, | ~~ "~ ee a y Rio 
The standard fimewess of the wold ebine of Portugal is | Bot Baw employing gold in preference to silver for the pur- 2 WwSpapers, published im different parts of the United 3 we 

22 carats ; they do not, however, as repeated assays prove, | POSS of currency, should decide on giving to it this pre- States, sustains the President in his course ; and when milre 
dhére strictly to that standard: the deviation from it| ference, the effect of a new demand operating on a supply jit is considered that these articles were written immediate- that. 
; from a quarter to half a carat grain. The standard} ot how welk sustained, must sensibly increase this ten-!]y on the receipt of the message, at different points, and by th 
weight of these coins is 9 dwts, 54 grains for the half|deney to an advance in the proportional value of gold. | Vere there could have been no preconcert, they may lx shale 

Johannes, the value of which, of standard fineness, would] The measure of this eliect would de pend on the quantity of looked upon as the spontanenus and honest a sneiet of si 

be #8 189. The average value of a considerable number, gold required for the circulation of such nation, and the bl; ae ‘ P cs al vs } . bk «di: Bank 

which were the subject of examination in 1826, was found relation of gold tq silver, adopted in order to secure the ob- ness ~ Scntepent. in Fennayivans, © _— ene a wee notes 

to be &8 18; they are ‘sold only by weight, and bear a| ject in view. , % j anticipated to be most fatal to the popularity of General Jtog 

premium on their intrinsic value nearly equal to that on the In compliance with the request subjoined to your circu-| Jackson, we have not heard of a paper which sustained from 

gold coins of the United States. lar, respecting the fineness and weight of the Mexican him for the Presidency, that has denounced his veto; and oho 
Of the silver coins of Portugal, none are found in our] dollars, I have to observe, that the Mexican, Central from what we have recently learnt from Philadelphia, we 

currency. American, and Peruvian dollars, weigh 17 dwts. 8 grs. a. In 

‘he above remarks embrace what I have to offer on the| Phe Mexican, has often been found to exceed this weight have every reason to believe, that the solid capitalists, and ing p 
lat, 2d, and 3d queries. The scope of the 4th has been by halfa grain on an average of large deposites, andthe Cen- | the sober and reflecting portion of the CHeenA, who look tariff 

embraced in the quotations of exchange exhibited in the] tral American has generally exceeded it by a quarter of a} to the substantial interests and tranquillity of the nation, dutie 

table. The Sth will, no doubt, be replied to from some] grain. Our latest trials, however, indicate a disposition {and not to the advancement of any particular set of politi- 

source possessing means of information not within my reach,| to Issue” these coins ata fraction less weight ; but the de- cians, very generally approve the act. ' om 

The table, however, will satisfy this inquiry in relation to] Viation is not clearly ascertained, if indeed it be more nf ms 

Great Britain. than casual. All these coins, as well as the Chilian dol- In another part of our paper will be found the Speech in fe 

Gih. The entire expense of transporting gold and silver| /ar, are of the Spanish standard. “The Chilian has, how-1 o¢ My, Powers upon the Maysville road bill, to which is yeuel 
coins to London or Paris may be stated at 24 to 3 per cent. | ever, been generully found deficient in weight, the average eneintad a Note niin odieen sdea of what the Fegereal fa du 

That on gold may be slightly less than that on silver, in-| not exceeding Ww dwts. 7 grs. The ‘olumbian dollar is |*PPE a rts be . ' and 1 

somuch as the forwarding from Havre or Liverpool would|an anomaly: its fineness is only 9 fine in 12, and its Improvement System would have brought us to, had it not garde 
be somewhat more expensive in the case of silver. This weight 15 dwts. to 15 dwts. 11 grs., and its average value | been happily arrested. house 
statement is founded on actual operations of the United|70to 75 cents. ,' : ries | 

States’ Bank. Among the items of charge, l observe, is} The Mezican dollar has from its fuller weight, been] We havereceived by the Mentor, at Baltimore, in the prea 

one of one per cent. commission, which probably many more in demand than other varieties of the Spanish dollar remarkably short passage of 33 days from Rio de Janeiro, all 
shippers, by the aid of partners abroad, or some accommo-| for oon ge < SoMa recs these Ber iati + 5 pen, ee a copy of the Report made by the Minister of the Treasu- may 
dating arrangement of mutual favors, find means to avoid average vaiue, When of recent emission, being about the " , 2 ‘ : 

ey ee codiace the charge to about 2 per cent. ‘lhalf of one per cent. above that of our dollar. ~ When ex- | TY the Legislative Assembly, on the 15th of May, ers er 

7 & 8. These are embraced in the tabular details. change on London is at 5 per cent. advance, as usually the Finances of the country. From this statement it ap- auga 
9 & 10. The gold par with London is 84 56.6 for the| computed, that being very nearly the par with London, | pears that the receipts into the Treasuries of the different T 

pount sterling, which is 2% per cent. above the par of| comparing actual value of silver with silver under the | provinces, during the year ending the 30th June, 1829, 

=4 44, on which exchanges on Europe are now computed.| present English system, our silver coins would be exported amounted, with the balances on hand, to milreis, 24,069,794 — 
Until exchange advances nominally to 23 premium, it is} if the operation involved no expense ; they will not in fact, And the expenditures of the whole, to - 22818 245 fluen 

actually below the par of gold, which would, in that case,| however, be exported until exchange has advanced about ’ Resch, depr 
rather incline to come into the country than to go out.| 3 per cent. higher ; and, even in that case, Mexican and Leaving a balance on hand of milreis - 1.251.549 good 

When exehange is nominally at 2}? premium, if gold could} Spanish dollars will be preferred, if obtainable without a OF thi . ES LS s 
| a lites 9S : = . “+l a Ein wile ne W this amount there was collected in the Province of cent 
be transported without expense, a remittance in our gold| premium, being a little superior in value to our coins. When} , en : 

coins, or by a bill, would be equal ; but the exchange must} exchange is at 114 to 12, and Mexican and Spanish dol- Rio de Janeiro alone, the sum of 9,030,225 milreis of or- von, 
advance so much more as to cover the entire expense of] * What the requisite proportion of weight may be to sustain a given dinary receipts, besides 5,245,348 of extraordinary re- roms 
transportation, before gold will be shipped in preference to pace in — a ated is a a ~ pon ed an ceipts, including loans. in st 

7 wer ff + me r. atm) 10n Of nations at sna ec) on makin Old an essentlai ele- ‘tar . . . ' 

ey “ pea =, appl pees gold will be ieeat in their currency, must very much contro it ‘The great dispro- | The Minister complains of the difficulty he ate sahaimictad 3, 1 

| 5 ' portion in the quantity of gold and silver exiging in nature, is strongly |in making out correct statements, owing to the want of of th 
shipped regularly, and will begin to bear a premium, &S| indicated by the fact, that a price per pound fifteen times as high, and ‘— the diff — d . that the stat 
there will at all times be some shippers who possess | operating for such a series of years as must have tested its effect, has system in the as erent saghrey say ee.» eRe at the . ey 
iacilities for its transportation, which reduce the charges dues, bisa ane 2 Sa supply of gold, in proportion to | same funds which are remitted from Rio de Janeiro to the vices 
on the operation. With exchange at 7 advance, as usual-| 4, 4 well written article in the Encyclopedia Britannica, under the other provinces, and which appear in the accounts of that of 

'y computed, gold would be worth a premium of 1 per cent.| head of ores, the annual production in weight of gold and silver, de- province, also appear again as a part of the receipts of grea 
(o shippers, if ordinary facilities and the premium will ad-j rived from the mines of Europe and America, from 1790 to 1902, is | 1.0.6 different provinces, and thus swell the total amount. abou 
vanee thereafter with the advance of exchange. stated to be, gold 17,800 kilogrammes, (say 45,000 Ibs. Troy) and of . . ; 

It is known that our gold eoins occasionally are taken| about | to 53 the amouut ofthe ld. estimated wt our Sander which | the Gorerament, mach of which is of log. standing and [beer 
directly from the Mint to the Liverpool packets. On ex-| will be near the truth, would be, in round numbers, $ 10,000,000 ; and ihe Soveneanent, ne OE Salen 62:08 SE nang, uae aaa 
amining, however, the exports of gold and silver for 1828, that - silver, ype 3) a ee, ae is probably too low, | which is scattered all over the face of the empire, is esti- Whe 
as stated in the annnal report on the commerce of the aoa Ae ine sail “nin te time. the ssuieipeetbanies badlions mated at 6,183,000 milreis, but the Minister thinks that a lo 
United States, 1 was surprised to find only 12,000 dollars} mach diminished, but the proportions, perhaps, have little varied. no more than five to six millions can be calculated upon. Ayre 
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As regards the “ Passive Debt,” the exhibit presents a 
frightful picture for a young country, amounting as tt does 
to fifteen millions of pounds sterling, equal to 71,250,000 
Spanish dollars, estimating each pound sterlmg at 84 75, 
which is about its true value in silver. The Minister, 
however, affects to consider this enormous sum, although 
‘without doubt great,” yet by no means superior to the 
resources of Brazil. By way of encouragement, he refers 
to what the United States have accomplished. He says: 

“The United States of America were pledged at the close 
of their Revolution, for 150 millions of cruzadoes ; their re- 
venue was scarcely nine millions; the inundation of paper was 
there more fatal than it has beeu with us, and yet, by the means 
of three legislative acts, (the funding of the debt, the creation 
of the Bank, and the new monetary system.) within six months 
the paper mouey was withdrawn from circulation, and the cre- 
dit of the Government established upon a financial system so 
solid, that it has been preserved uninjured to this day, notwith- 
standing subsequent wars, aod very expensive acquisitions.” 

In reference to the resources of the State, the Minister 
says: 

* For the payment of our debt, we have, without speaking of 
the ordivary and extraordinary receipts, upwards of two mil- 
lions of square miles of uncultivated and excellent lauds, which 
we may sell; we have five or six millious of active debts to 
receive, and many national estates of great value, which we 
ought to dispose of in proper time. 

“T might yet suggest other resources, but any one who pos- 
sesses these onght not to be alarmed by a debt of 135 millions of 
crusadoes, or 15 millions sterling. 

‘The mortal enemy, which we ought to combat. and which 
Ww it once conquered, all the rest will disappear, is the paper 
money and the copper com w hich circulates in this province : it 
is the counterfeit coin which in @ greater or less quantity cir- 
culates with the rest; it is finally smuggling.” 

In regard to the paper currency, which consists of bank 
notes, the Minister very justly complains of its operation 
upon the public.functionaries, whose salaries have been so 
much diminished by the depreciation of the currency, as 
to leave them comparatively nothing. By the Portuguese 
mint regulation, a milrei is about the equivalent of one 
Spanish dollar and a quarter, and conSequently a salary of 
1000 milreis ought to be paid with 1250 Spanish dollars. 
But at the rate of the depreciation which has existed at 
Rio de Janeiro for upwards of two years, a Spanish dollar 
is worth two milreis in paper, and of course a salary of 1000 
milreis is paid with 500 Spanish dollars. Thus we see, 
that even ina country where gold is produced, it is possible, 
by the mismanagement of banks, to defraud all persons en- 
joying fixed incomes of a great part of their property. The 
Bank of Brazil, with a capital of 3,600,000 milreis, has 
notes out to the amount of probably 18,000,000, arising 
together from loans made to the Government, and divides 
from 15 to 18 per cent. profit amongst the stockholders, 
who are private individuals. 

In relation to smuggling, the Minister states the follow- 
ing particulars, which are well worth the notice of our high 
tariff party, inasmuch as they relate to a country where the 
duties are but fifteen per cent. ad valorem: 

This is not the proper moment to mention the abuses which 
I am desirous of cutting up by the roots. They exist in differ- 
ent provinces, and to such a point bas immorality attained, that 
in some, the coining of false money appears to be an object of 
general industry ; in others, the embezzlement of the dizimos, 
(a duty payable to the Government as a compound for tithes, } 
and the smuggling of gold and diamonds, appear not to be re- 
carded as crimes; finally, in many, the duties at the custom- 
house are purloined by means of guias, [certificates of the du- 
ties having been paid at one port, when a vessel sails for ano- 
ther, | and by the connivance of some functionaries, to such a 
degree, and with such bare-facedness, that there are not want- 
ing those who affirm, that the smuggling and embezzlement 
may be estimated at a third of our revenue. I am nota partici- 
pator in such an exaggerated supposition, but I am convinced 
that by altering the management in the manner indicated, the 
augmentation of the receipts would be very considerable.” 

The Minister does not particularly specify, what we pre- 
sume could not have escaped his notice, the powerful in- 
tluence upon the revenue of the country, produced by the 
depreciation of the currency. As the duties on foreign 
goods are fixed by a tariff, having for its basis fifteen per 
cent. ad valorem, every step towards a further deprecia- 
tion, is a virtual diminution of the duty; and as the inte- 
rest on a great part of the public debt is payable in London, 
in sterling money, it is not possible to transfer this loss to 
the foreign creditors. Disastrous, however, as is this state 
of things in Brazil, it bears no sort of proportion to the 
state Of money matters at Buenos Ayres. By the last ad- 
vices from that country, reaching to May, the depreciation 
of the currency, which also consists of bank notes, was so 
great, that a paper dollar would only command in silver 
about twelve and a half cents. This almost reminds one 
of the continental money of this country, when a mug of 
beer at a tavern would cost twenty or thirty dollars, and 
when five hundred dollars would be offered as a reward for 
a lost lap dog. Im one sense, the curraacy of Buenos 
Ayres is nearer to a wholesome state than that of Brazil. 
Its worthlessness is so great, that some of these days, it 





must wholly explode, and jump at once to a specie circu-! interest. 


lation. ‘That of Brazil will be attempted to be cured, and 
years will elapse before it can be accomplished. 





The question of Internal Improvements, as it is called, 
is one, the real character of which is less understood in 
the Middle and Northern States, than any other which is 
intimately connected with the prosperity of the country ; 
and as we consider it of great importance that the advo- 
cates of free trade should become aequainted with its true 
nature, we shall offer a few remarks on the subject, for their 
especial benefit. 

It is a common notion with the great body of the People, 
that the construction of roads and canals can never be 
otherwise than beneficial to the country. This belief arises 
from the general prevalence of two great fallacies, which 
even some sensible men have embraced without due consi- 
deration. The frst is, the supposition that the public 
good is promoted by simply giving employment to people ; 
and the second is, the idea that as a road or canal cheapens 
ihe expense of transportation, it must needs be of general 
advantage. We shall give to each of these opinions a brief 
examination, and if we do not completely expose their un- 
soundness, we shall esteem it as a great favor if any one 
who reads this paper, will point out the error of our rea- 
soning. 

That industry is better in a moral point of view than 
idleness, we cannot dispute, and if we were writing a trea- 
tise for the use of a house of correetion, we should say 
that it would be better to employ lazy vagrants in carrying 
bricks from one pile to another, and then in carrying 
them back again, than to indulge them in their lazy ha- 
bits. But examining the subject under an economical! 
point of view, the question is entirely altered, and assumes 
this form—lIs it beneficial to the public that there should 
be employed, at the expense of others, people, the value of 
whose labor, after the work is completed, is not equal to the 
capital expended? This ic a very simple proposition, and 
easy of solution. Let, for example, any farmer,ask him- 
self, whether it would be advantageous for him to employ 
a laborer to work on his farm for a yeaf, at an expense in 
wages of one hundred dollars cash, if the produce of his 
labor was worth only ninety dollars cash? Let him ask 
himself whether it would be advantageous for him. to em- 
ploy a man to dig a ditch around his fields, to drain off 
the water, at an expense of a hundred dollars, if the 
increased productiveness of his fields, by the draiming, 
would not be annually equal to the annual income which 
he could have derived trom the employment of his hundred 
dollars in some other way? Let him ask himself, whether 
it would be advantageous for him to employ people to make 
a road for him te go to market upon, at an expense of a 
thousand dollars, ifthe saving whicty would accrue to him, 
in time, in the wear and tear of wagons, cattle and horse- 
shoes, should not be annually equal to the annual revenue 
that he could have derived from the employment of his 
thousand dollars in some other enterprise? If any one, on 
putting these questions to himself, should receive an af- 
firmative answer, we should like to hear the arguments by 
which it would be supported. But we are persuaded that 
none can be given, unless it be this: The ditch, or the 
road, although it may not this year produce the saving ex- 
pected, yet it will do so some year hence. This, to be 
sure, has some speciousness about it, but it must vanish as 
an argument, when brought to the test of analysis, as we 
shall show. 

In all estimates of the expenditure of capital, the calcu- 
lation, to be sound, must be made in reference to the time 
of the expenditure; and if the income to be derived from 
it, does not commence until a future day, there must be 
added to the principal, a sum equal to what would have 
been gained in the interim, by its employment in some 
other way. Thus, in the case of the ditch: if its useful- 
ness should not show itself for five years, and if, after that 
period, it should not annually produce the income of one 
hundred dollars, and of sich additional sum as could have 
been made out of the one hundred dollars in five years, 
employed in some other way, it would have been a losing 
concern; at no future period would the farmer be in pos- 
session of as much revenue, as if he had let the ditch alone. 
The case is the same’with the road. An interest account 
must be kept with it, and the farmer could not fail to dis- 
cover-that, as money doubles itself at compound interest in 
less than twelve years, his road, at the expiration of that 
term, must yield him the income of two thousand dollars, 
or he will be worse off than if he had let the road alone. If 
the saving in the mean time should have been more than 
sufficient to keep the road in repair, this surplus, it is true, 
will be a Set off on the credit side of the account, and will 


of course diminish the accumulating ratio of the compound 





But, for the better elucidation of this subject, we 
will state an account current: 


Dr. Tue Roan. Conrra. Cr. 
isis. 1830. 
Jan. 1. Amount of cost, $1,000 Jan. 1. By amount of 
1830. saving in trapsportation 
Jan. 1. Compound inter- in 12 years, ineluding 


est, at 6 perct. per compound interest ca!- 





anbum, 1,000 culated on the different 
os Expenses of re- sums saved, up to this 
pairs in 12 years, 100 date, .8 600 
dalance, 1,500 
¥ 2,100 





$ 2.100 





From this statement it would appear that the cost of the 
road, to the farmer, would be $1,500, and that, conse- 
quently, unless the saving he could subsequently derive 
from it, would be equal to what he could derive from the 
employment of his $1,500 in some other investment, he 
would be a loser from the operation. 


What has been here said in relation to an individual 
farmer, is equally true of a community of farmers, or of 
any other body of people. 
county, 


It is true of a township, of a 
of a state, and of a nation; and as the wife and 
children of an individual, have a positive interest in the 
judicious employment of his capital, so have all the mem- 
bers of a great national family, a positive interest in the 
judicious employment of the national capital. The inter- 
est, to be sure, is not so perceptible to the great mass of the 
people, but this arises from two vicious features in the poli- 
cy of nations, viz: the tmpost system, and the funding sys- 
tem, by the former of which the people are taxed without 
knowing it, and by the latter are enabled to saddle pos 
terity with the expenses resulting from their own extrava- 
gance and folly. If direct taxation were resorted to, in- 
stead of indirect taxation, and if every generation would 
adopt the just maxim, let us pay as we go, there would be 
nearly the same prudence in the expenditure of capital ex- 
ercised by Governments as by individuals. But it is very 
clear that a mere alteration of the mode of raising the 
funds, does not affect the question of judicious or injudi- 
cious expenditure; and the loss to the public, arising from 
an expenditure of capital in the construction of a road or 
canal, where it is not wanted, or before it is wanted, is 
not less a loss because the people are not sensible of it. 
We have upon several otcasions undertaken to point 
out the fallacy which so widely prevails, that where labor- 
ers are employed on a public work, there is no sinking of 
capital, inasmuch as the money which they receive as 
wages, is not consumed, but circulated amongst the com- 
munity. We recollect to have heard it asserted many years 
ago, that the Erie canal would be of great benefit to the 
State of New York, on account of the employment it would 
give to so many thousand people, even though it should 
never be completed. Now, to understand this subject, let 
us go back to our farmer, and consult him about his ditch 
and road. He will tell us, that the laborers employed by 
him, did not, it is true, eat or drink the Spanish dollars and 
bank notes which he paid them as wages, but that they 
took them to the store, and laid them out in provisions, 
groceries, liquors, tobacco, clothing, and other articles, 
which they did actually eat, drink, and wear, and other- 
wise consume. How will the case then stand? Why, that 
during the progress of the work a capital has been consum- 
ed equal to the value of the money paid as wages, which 
capital was not reproduced by the ditchers and road mak- 
ers. Had these workmen been employed in the labors of 
the farm, in ploughing, harrowing, sowing, reaping, tbresh- 
ing, and the various other agricultural occupations, the 
case would have been different. There would have been 
reproduced by their labor, wheat and other grain, equal to 
the value of the things which they consumed whilst em- 
ployed; and yet it will be perceived that in this case they 
would no more have eaten and drunk the money in which 
their wages were paid, than in the other case. A proper 
view of the difference between c2pital and money, is all 
important in political economy. No sort of labor can be 
carried on without consumption of capital: A wind mill 
consumes capital, by the wear and tear of the machinery. 
A water mill consumes capital by wear and tear, and the 
destruction of dams and races. A steam mili consumes 
capital by wear and tear, and by its constant demand for 
fuel. The farmer, the merchant, the manufacturer, the 
mechanic, the tradesman, and all others, who by their em- 
ployments add to the mass of the material products of the 
country, consume capital whilst they are occupied, inas- 
much as they eat, drink, clothe, lodge, and warm them- 
selves. Even the generators of immaterial products, such 
as lawyers, members of Congress, musicians, and play 
actors, who produce nothing but pleadings, speeches, con» 
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certs, and the enjoyment of crying or laughing at a trage-| Inkstands, of wood, without bottles, 30 cents on every dol- 


dy or farce, consume capital whilst they are occupied. All 
tame animals do the same thing; and whenever the time 
shall arrive when the consuraption of capital ceases with a 
man, he ceases to be needed any longer on this planet. 
Now, money, it will be observed, is never consumed ; 
and it is consequently never referred to when consumption 
of capital is spoken of. It is the mere instrument by which 
the capital which is daily consumed by the individuals of 
the nation, is distributed to the various consumers. It per- 
forms the same function that wagons and carts perform ; 
and as well might it be said, on a market day, in Philadel- 
phia, that there was no consumption of capital consisting 
of meat, poultry, fruit, and vegetables, because the thou- 
sands of wagons and carts that line Second street, from 
Vine to South street, are not also eaten or drank up. Hew 
such an error could have obtained such a deep root, we 
are ata loss to imagine. But we are not at a loss to un- 
derstand why the error is perpetuated. It is because the 
editors of papers at the North prefer the darkness of the 
American system, to the light of truth, and on that ac- 
count close their columns to the only sort of discussions 
which are calculated to avert calamities from this nation, 
which they will deplore too late. 


Taxes! Taxes! Taxes! 
(Continued frem page 424.) 

Demijohns, 25 cents each. 

Dolls for children, of leather or wood, 39 cents on every 
dollar of the cost. 

Drawing Knives, for coopers, farmers, &c. 35 cts. on ditto. 

Duck, for sails, 9 cents per square yard. 

Epaulets, of worsted, for non-commissioned officers, 33} 
cents on every dollar of the cost. 

Epsom salts, 4 cents a pound. 

Essences of all kinds, for perfumes, 30 cents on every dol- 
lar of the cost. 

Fans, 30 cents on ditto. 

Feathers, ornamental, 30 cents on ditto. 

Fifes and drums, 30 cents on ditto. 

Figs, 3 cents per pound. 

Fish, dried, cod fish or herrmgs, $1 per 112 lbs.; herrings 
in barrels, $1 per barrel ; mackerel, $1 50 per barrel; 
salmon, *2 per barrel. 

Flasks for gunpowder, of leather, 30 cents on every dollar 

” of the cost. 

Flax, unmannfactured, 8 45 per ton, and to increase 8 5 
per annum until it amount to 860. 

Flowers, artificial, 30 cents on every dollar of the cost. 

Flutes, flageolets, and clarionets, 30 cents on ditto. 

Forte Pianos, $30 on every $100 of the cost. 

fur hats or caps, 30 cents on every dollar of the cost. 

Gin cases, empty, 30 cents on ditto, and bottles $2 50 per 
groce. 

Glass vials and bottles, not exceeding the capacity of 6 oz. 
175 cents per groce of 144, exceeding 6 oz. and not 
exceeding 8 oz. 125 cents per groce. 

Glass, window, 6 by 8, 7 by 9, 8 by 10, $3 per 100 square 
feet; 10 by 12, 8350; 10 by 14, 84; 11 by 17 to 
14 by 22 and larger, #5 per 100 square feet. The 
price of the largest sized here mentioned is quoted in 
the New York price current, at $20, and the duty is 
of course one-fourth of the price. That of the small- 
est size is quoted at $8 50, and the duty is of course 
more than one-third of the price; so that the light of 
the poor man’s cottage is taxed more heavily than that 
of the rich man’s palace. 

Gloves, of leather and sheepskin, 30 cents on every dollar 
of the cost. 

Ditto, of woollen and worsted, 35 cents on ditto. 

Glue, 5 cents per pound. 

Guernsey frocks for sailors, 50 cents on every dollar of the 
cost. 

Guns and fowling pieces, $3 on every $10 of the cost. 

Hair cloth, for chairs and sofas, 30 cents on every dollar 
of the cost. 

Hair, human, for wigs for 6ld men, scratches for bald men, 
frizettes for matrons, and curls for young girls, 30 
cents on every dollar of the cost. 

Hair pencils for drawing, 30 cents on ditto. 

‘* powder, perfumed, 30 cents on ditto. 

Hammers for blacksmiths, and sledges, 2} cents per Ib. 

which is more than the first cost. 


Hangings for papering houses, 40 cents on every dollar of 


the Cost. 
Harness, 30 cents on every dollar of the cost. 
Harps, £30 on every $100 of the cost. 
Hats, of wool, 30 cents on every dollar of the cost. 
liatters’ skivers, 30 cents on ditto. 
worsted looping of wool, 334 cents on ditto. 
laversacks, of leather, 30 cents on ditto. 
Head dresses, ornamental, 50 cents on ditto. 
Hearth rugs, pay as woollen goods, (see hereafter.) 
unmanufactured, 55 per ton, until 30th June, 
isSi, and after that £69 per ton. 
Hobby horses, for children, 83 on every £10 of the cost. 
Hiooks, reaping, of iron or steel, 40 cents on every dollar 
oi icne Cost. 
Hose, wooilen, worsted, or Angora, 35 cents on every dol- 
lar of the cost. 


indigo, 30 cents per Jb. until 30th June, 1831, and after 
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Iron, band, 3} cents per |b. 


lar of the cost. 


“ bars or bolts, not manufactured in whole or in part 

by roiling, 1 cent per lb. or $22 40 per ton. 

bars or bolts, when manufactured by roiling, &37 per 

ton. Provided, That all iron in slacks, blooms, loops, 

or other form, less finished than iron in bars or bolts, 
except pigs or cast iron, shall be rated as rolled iron in 
bars or bolts, and pay a duty accordingly. 

sheet, 3} cents per |b. which is equal to 878 40 per 
ton. The cost of this article abroad, double rolled, is 
£11 per ton, equal to $45 88, and the duty is there- 
fore a great deal more than the first cost. 

“ hoop, 33 cents per lb. The cost abroad is £8 per 
ton, equal to $35.55. The duty is therefore more 
than equal to twice the first cost. 

What an immense increase to the comfort of fami- 
lies would;result from having the price of stove-pipes 
and sheet-iron stoves reduced, and what an immense 
saving would result in water casks, cider hogsheads, 
tubs, barrels, and kegs, if iron hoops were relieved 
from taxation. 

“ pigs, $12 50 per ton. 

* scroll, 34 cents per |b. 

Kettles, of copper, 35 cents on every dollar of the cost. 

Laces, coach, of cotton, or other materials, 35 cents on 
every dollar of the cost. 

“ gowns or dresses, $5 on every $10 of the cost. 

Lacquered ware, of wood, 30 cents on every dollar of the 


‘ 
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cost. 
Lead, manufactured into pipes, for hydrants, &c. 5 cents 
per pound. 
“ pigs, bars, or sheets, 3 cents per Ib. 
“« red or white, dry or ground in oil, 5 cents per Ib. or 
&5 60 per keg of 112 !bs. 
** shot, four cents per |b. 
Leather, and all manufactures thereof, or of which it is the 
material of chief value, 30 cents on every dollar of 
the cost. 
Linseed oi], 25 cents per gallon. 


NOTICES OF THIS PAPER. 
From the New Yori: Evening Post. 
An editorial announcement is contained in the Banner 
of the Constitution, stating that, after the Ist day of De- 
cember next, that valuable journal will be issued both daily 
and semi-weekly throughout the year, and will assume the 
form, as well as thecharacter, of a general newspaper. The 
principles by which the paper will be guided will continue 
to be the same as have hitherto been so ably maintained in 
its columns, and which, we are pleased to find, have pro- 
cured it such support as authorizes the editor to undertake 
the proposed enlargement of his plan. To the zeal and in- 
telligence with which the Banner of the Constitution has 
maintained and discussed the doctrines of free trade, as 
well as other leading topics intimately connected with the 
welfare of this nation, we have borne frequent and cheerful 
testimony. To theenlightened views, sound arguments, and 
clear expositions, from time to time contained in that jour- 
nal, on the subject of the importance of unrestricted com- 
merce, of the necessity of a strict adherence to the terms of 
the Constitution, of the value of Union, and other kindred 
topics, may be ascribed a good share of the change which 
has taken place in the public mind with regard to the tariff 
and the wasteful schemes of internal improvement. Our 
readers will be pleased to hear of the proposed enlargement 
of that excellent paper ; and we sincerely hope that the ed- 
itor’s subscription list may receive an accession of names 
more than commensurate with the augmented expense which 
he is about to incur. 
It will not be out of place to mention, in this connexion, 
that we have received a pamphlet, entitled “ Letters ad- 
dressed to the Editor of the Banner of the Constitution,” the 
writer of which, under the signature of //ermann, warmly 
contends against the ‘‘ American System,” and pays sever- 
al just compliments to the paper which we have just noticed, 
and for the able and decided stand it has taken on that 
topic. 
From the Georgia Journal. 
The Banner —Once for all, we hope that if the people 
of Georgia will not subscribe for the Banner of the Consti- 
tution, they will at least read attentively the articles we co- 
py from it and re-publish under the head of political econo- 
my. This paper, “ The Banner,” is doing more to relieve 
the planters from their burthens, and bring the Government 
back to a due sense of its appropriate duties, than all the 
other papers in the country put together, And yet those 
whose cause it is so ably supporting, will not give five dol- 
lars a year towards the support of it, while they think noth- 
ing of paying a tax of trecaty dollars on a cloth coat, and 
that not for the support of the Government, but to enable 
some dozen or more woollen manufacturers to carry on their 
business. We of the State of Georgia boast mightily about 
our freedom, &c. Yet we aré all slaves, to all intents and 
purposes; if the word slavery mean working for others 
without an equivalent: and will not. contribute a pittance 
towards bursting the fetters wherewithal we are bound |! ! 





From tie Carolinean. 

We notice with pleasure the annuneiation that the Ban- 
ner of the Constitution, after the Ist of December next, will 
assume a more general and miscellaneous form ¢han it has 
heretofore presented. We hope to see this useful paper re- 
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and also more effectually in the cause of free trade and con- 
stitutional liberty, than this has. Its useful efforts in behalf 
of the rights and interests of this oppressed portion, give it 
the very strongest claims upon our patronage. 
form it proposes to assume, it will be more interesting to the 
general reader, and not less efficient as the advocate of lib- 
eral principles. 


In the new 





From the Columbia Telescope. 
Banner of the Constitution —T he Editor of this very im- 


portant periodical, proposes to publish it ma daily and semi- 
weekly form on the Ist day of December next. 
estly, and with no common feelings of approbation, recom- 


We earn- 


mend it to all our readers. It advocates all those doctrines 
which lie at the root of Southern prosperity and safety, and 
it does so in a manner that would be honorable to the best 
Editor in Europe. Besides referring to the testimonies of 
approbation by Dr. Cooper, Professor Dew, and Mr. M’Vic» 
kar, he might safely refer to every intelligent reader who 
has had the good fortune to peruse his paper hitherto. 
Most sincerely do we wish success to Mr. Ruguet in his 
undertaking : and gladly do we recommend his paper to all! 
our subscribers. We shall publish his prospectus the next 
week. 





From the Augusta Chronicle. 


Banner of the Constitution.—This is the title of a most 

valuable paper established at Washington City, by Condy 

Raguet, Esq. late Editor of the Free Trade Advocate, of 
Philadelphia, and formerly Charge d’ Affaires of the United 

States at the Court of Brazil. It is devoted to “ general 

politics, political economy, state papers, and foreign and 

domestic news ;” to a development of the principles and 

powers of the Constitution ; to free trade, in all its branches; 

and to an opposition to all measures of the Government net 

warranted by the express provisions of the Constitution. 

And its motto is (from the Constitution) “ ‘The powers not 

delegated to the States by the Constitution, nor prohibited 

by it to the States, are reserved to the States respectively, 

or to the People.” A paper like the Banner of 
the Constitution, intrepidly devoted to preserve the rights 
of the States and the purity of our republican institutions, 
against the mammoth power of a daily encroaching Go 
vernment, and a determined, unrelenting majority—apd 
amply, richly qualified for so arduous and eminently im- 
portant a task—is like a beautiful garden-spot in the midst 
of a vast desert, and gives a cheering presage of the perpe- 
tuity and future purity of the Union. And yet the Banner 
of the Constitution is not a mere special pleader in the 
cause of the States. Standing upon a high ground—that 
of the glorious Federal Constitution itself—between the 
States and the Federal Government, its object is to pre- 
serve a just balance of power equally between the two— 
to drive back the one or the other from the slightest ad- 
vance beyond the plainly described line upon this conse 
crated spot; and it will become the special advocate of 
neither, only as it shall necessarily be allied with one, in 
resisting the encroachments of the other. Unhappily, en- 
croachments have so long been entirely on one side, and 
the other has lost so much ground in the contest, that ¥t is 
obliged, from the necessity of the case, in the present state 
of things, to wear now, more the appearance of a special 
advocate of the weaker one, than the impartial umpire be- 
tween the two; but when the States shall have regained 
their lost ground, and the parties are fairly arranged, it will 
become its duty as much to preserve the position of the one 
as of the other. Its enlightened editor is a gentleman of 
extensive literary acquirements, peculiarly well skilled in 
the science of government, political economy, and republi- 
can policy ; and all who would see the principles and pro- 
visions of our sacred Constitution ably and eloquently and 
patriotically discussed and expounded—whatever may be 
their own opinions on the subject, for it is allied to no par- 
ty—should promptly and anxiously avail themselves of the 
best opportunity offered by the press of the present day. 
The undertaking is an exceedingly expensive and laborious 
one, and its remuneration to be extended through the me- 
dium of subscription alone; and as talents, experience, and 
distinction like those of the editor, cannot be confined to 
a narrowly limited compensation or sphere of action, it is 
anxiously hoped that all who approve of the enterprise— 
particularly they who groan under the pressure of the re 
strictive policy which operates so severely against the 
South—will promptly step forward in its behalf, and, be 
side their own individual mite, actively encourage its cit- 
culation among their friends. 





See 
EDITED BY CONDY RAGUET. 


TERMS.—This paper is published at the corner of Pennsylvania 
Avenue and Four-and-a-half Street, every Wednesday morning. 

The price is Five poLtars per annum, payable in advance. Sub- 
scriptions for less than a year, at the rate of six DOLLaRs per annum. 

There are no standing agencies, and consequently all orders for the 
paper must be addressed (post paid) to the Editor, Whose receipt alone 
for money How deve, or hereafter tu be paid, will be valid. 

* * After the first of Decernber next, this paper will be converted in- 
to a general newspaper, will support, as heretofore, Free Trade, and a 
limited construction of the Constitution, and will be published daily and 
semi-weekly throughout the year, and trt-eweekly during the sessions ot 
Congress. 

All those gentlemen whose names are now upon our subscription list, 
or who may hereafter subscribe to the paper under its present farm, wil 
receive, after the first of December next, the semi-weekly paper, ! 
continuation of their subscriptions, unless they should otherwise direct, 
the price of the subscription being the same. ‘The'price of the Daily Pe 
per will be, for one year $10, for six months $ 








ceive patronage commensurate with its merits. No paper 
whatever has labored more assiduously and unremuittingly 


Printed by ROTHWELL & USTICK, Corner of Pennsy!- 
yaniaAvenue and 42 street, between the Capitol and Gadsby's Hotel. 
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